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Objectives of the Transfers of Value Analysis

$W WKH GLUHFWLRQOR&RWFH- WSHFAHL BRI WKH WRAOUNGRRIIXUBKH QRKDUWPKOH S6SHFLDO

&RPPLWWHH" DQG 'DYLV 3RON 'DUGZHOO //RHERXQYEHSBOLSODLPYIMDAMWY" KDV SHUII
FRPSUHKHQVLYH WUDQVIHUV RI YDOXH DQDO\VLV

i 7KLV UHSRUW WKH 3&DVK 7UDQVIHUV RI 9DKHX H FHBVHSRWW R | \BHOW /3 DRIWINKH WV V' FD VK
YDOXH DQDO\VLV WKHHIED RK FDOXQN I$QDO\VRY WKEDVEBQWLILFDWLRQ DQG TXDQW
WUDQVIHUV Rl YDOXH RQ RU DIWHU -DQXDUWULEXWDREWWRPYKQIDWLRQ OHJIDO

EHQHILWY SURYLGHG WR RU IRU WKH EHQHHEWHRIVWBEBW 18 PSFONDOLHQUH GDIPQ QWRDWHU G
IROORZLQJ SDJH

i 7KH DQDO\VLV Rl LQWHUFR® FDQUKDWYGDQVIHU\GRIRDRYHDPBDHU -DQXDU\ ZLOO
DGGUHVVHG LQ D VHSDUDWH UHSRUW WKH 3, QWBQ¥RPBD N DRIBNVIR ¥ KDWKUHSR UV
IRUWK WKH UHVXOW \ RO WLKRH LIZH® WX D Q WDIQ ¥ DHWUMR R I RIDW XH PDGH DV QRQ FDV
IURP 3XUGXH WR LWV SDRHIOW. FPKDBERVHDUFK 3VVBFEDWHY DQG FDVK SD\PHQW

JRRGV VHUYLFHV DQG RWKHU FRQVLGHUDW MR L Q¥YHOXOGHFWXDION BEURIBHIIMFARW DP R Q.
LQGHSHQGHQW DVVRFLDWHG HQWLWLHYV 3, $8XUGXKRGOGE DIQRGHRY DQG

&DSLWDOL]JHG WHUPV VXFK DV 33XUGXH" DQ® WKRGRWOORPIUHGHIDOH G R Al
ixPartners
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Objectives of the Cash Transfers of Value Analysis

7KH REMHFWLYHV RI WKH &DVK 7UDQVIHUV RI 9DOXH $QDO\VLV ZHUH WR

,GHQWLI\ DQG TXDQWLI\ DOO WUDQVIHUV RHWOWHHV RO  KWHKIHRLQJJOBRHAVQB FWLYH VXE
SDUHQW HQWLWLHY VKDUHKROGHUV DQG RURWKHM PRWEMUVU\WL @ Q&LFK EROQHILFLDO
IDPLOLHYVY RZQ D FRQWUROOLQJ LQWHUH\WW LMRMEHFWQAFGXOG LQUILOEDWHG (

i 3XUGXH 3KDUPD /3 333/3°" WRIJHWKHU ZLWGBHPMWL YXEVEBXDE&EXHY FRO
i 3XUGXH 3KDUPD ,QF 333," ZKLFK LV WKH UBQHUDQGDUWQHU RI 3X

i &RYHQWU\ 7THFKQRORJLHV / 3 5KRGHV $VVRFQRWRIMHB ,(BKRG6KRGHWFRKRHFKQRORJI
5KRGHV 3KDUPDFHXWLFDOV ,QF DQG 5KRGHV GRBBWLFKFHXOWEFOROEHV3 FR

7KLV DQDO\WVLVY LQFOXGHG LGHQWLI\LQJ D QOGN OMQYWHUWV. RRI WKOXIREORBXUGXH 33, D(
RQ RU DIWHU -DQXDU\ WKURXJK 6HSWHRMEWH QW VXFWRVWK®@VIHUV ZHUH PDGH

i &DVK GLVWULEXWLRQV WR RU IRU WKH EHQ@DIVK 'RYWULEXWWRGQGV(QWLWLHV
i &RPSHQVDWLRQ SDLG WRQRULWWRWWHKH 6DFNOOMHEH)DPLO\ P

i /HIDO H[SHQVHV LQFXUUHG RQ EHKDOI RI WKH 6DFNOHU )DPLO\ PHPEHUV
i 3HQVLRQ EHQHILWY 323HQVLRQ %HQHILWV  \ PHPE AMRVWKH 6DFNOHU )DPLO
i 7UDYHO DQG H[SHQVH 37 (" UHLPEXUVHPHQWYHS$DWK &R WRKEH GO PLON BH G
i J)ULQJH EHQHILWYV 3)ULQJH %HQHILWYV ™ SURVOYMGHEBMHIWKH 6DFNOHU )DP

7KH ILQGLQJY DQG UHVXOWYV RI RXU DQD@& VYN DWHQWHMUM BWKDIOX MWV EHWB R U W

:KLOH RXU &DVK 7UDQVIHUV Rl 9DOXH $QDOJRLQ U HDKHVRGON FBEKLWLRRGHQGYV SDLG E\QGD BX UL QJ WHKUAR X H K LERHGE WIH ng
WKDW ZH KDYH LGHQWLILHG WR GDWH ZHWRADGRLODLRQ RV SBIWHQWHG RQ S R1 W KAIVOKMBVEKHBRLQW IHUV R IXPartners
$PRXQWV LQFOXGHG WKURXJKRXW WKLV &DVK WHBOQNNHQW FI SEUR{ HPDWSIFRIQY DQG PD\ LQFOXGH URXQGLQJ GLIIHUHQFHYV
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Sources Relied Upon

,Q RUGHU WR DFKLHYH WKH REMHFWLYHV RIHWIKHHD &DWIKY 7 2B QDVH HHVVRIIGODQG UHYLHZ
VRXUFHV RI LQIRUPDWLRQ IURP 3XUGXH 33, GRRGHAM 7BOQEHRAYHF6WDPIRUG 5HDOW\
32QH 6WDPIRUG 5HDOW\" WKDW ZH XVHG DQGLQHB®XHGDR® QWHEY SHIHRWUWR $SSHQG
PRUH GHWDLOHG OLVWLQJ RI WKHVH VRXUFHYV

(QWLW\ RUJDQL]DWLRQDO FKDUWYV
6$3 DFFRXQWLQJ VIVWHP LQIRUPDWLRQ

3XUGXHYJV DQG 5KRGHVIVY LQWHUQDOO\ SUHSDUHG GLVWULEXWLRQ UHSRUW
$XGLWHG ILQDQFLDO VWDWHPHQWYV

,QWHUQDO ILQDQFLDO VWDWHPHQWY UHSRBRRXQWKE & XOIFRWDEGIRU 8883 5KRG!
$VVRFLDWHVY +ROGLQJV ,QF DQG RWKHU $IRNMV DWB GU HFWR U\ VHYUHKRY HQEWRD L Q H G
6$3 DFFRXQWLQJ V\VWHP

$FFRXQWLQJ DQG DSSURYDO GRFXPHQWDW LFREG HR B\ 8XVIG XIH/ WQ GEXKRIARDN DQG G
SDLG E\ 33, DQG 3/3 $VVRFLDWHV +ROGLQJV ,QF

6WDWH &RPSODLQWY DV VHW IRUWK LQ ([KLELW *
3D\UROO DQG FRPSHQVDWLRQ UHFRUGYV

3XUGXHTV OHJDO H[SHQVH UHSRUWYV SUHSDNWEPENQIXUGXHYTV /HIDO 'HS
3HQVLRQ %HQHILW UHFRUGY DQG UHODWHG GRFXPHQWDWLRQ

3XUGXHYTV 7 ( UHSRUWYV DFFRXQWYV SD\DEOHPHQWMLPEE WHPKRYIRBW\LQJ GRFXP|
JULQJH %HQHILW UHFRUGYV

3XUGXH 33, 5KRGHV 7;3 DQG 2QH 6WDPIRUG 5HDOW\ HPSOR\HHYV

i 7;3 SURYLGHV DFFRXQWUL®GPRGLRWKBWLYH VEXHNLFGGE B3BR 32QH 6WDPIRUG 5HDOW\ RZ
EXLOGLQJ LQ ZKLFK 3XWUBMXHIKHBERUXZRUWHU\ PBBLORORPAD RWIHWKHVH HQWLWLHYV DVVLVW
PDQDJHPHQW RI WKH J)ULQJH %HQHILW SURJUDHRWV )BBRFLBHBEWRWKH 6DFNO

3XUGXHfV DXGLWHG ILQDQFLDO VWDWHPHQWVHIRWGHOYBEBPEGH IRU WKHHKUWHIXJK '"HFHPEHUHDU HQ BRHG WHHHPEHU DXGLW ILHOGZRUN KDV ODUJHO\

EHHQ FRPSOHWHG EXW WKH DXG WHG ILQDQFHQQL\QWDWHIREH QW WRYWKRRIHEBLQJ FRXUWXDSSRIL QW BXQWXRITWRX® WRWRY 3XUGXH DQGm rm%QHG
DXGLWHG ILQDQFLDO VWDWHPHQWY DUH DYBEEBPE&GH IRU WHKRHK\HDAUINK HQGHGWK LQFOXGHQIRVPIDUNIRRIQ\HQ WKH UHSRUW $XGLWH L DWHPHQWV

IRU 5KRGHV RQ D VWDQGDORQH EDVLVY DUHGAYW M @BHBHEBHSHURUPHEOB\ONQVW <RXQJ //3
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Executive Summary - Purdue/Rhodes Cash Distributions Analysis

Total Net Cash Distributions paid by Purdue and Rhodes to or for the benefit of the Affiliated Entities and/or
taxing authorities on or after January 1, 2008 were $10.4 billion.

- Cash Distributions generally flowed up from Purdue or Rhodes according to their ownership interests and
then to the ultimate recipient entity. For example, Purdue’s Cash Distributions generally flowed up from
Purdue to and through PRA L.P. (which was formerly Purdue Holdings L.P.), and were either invested in
IACs, or continued to flow up through other holding companies to trusts established for the benefit of the
Sackler Family members or to taxing authorities.

Purdue/Rhodes Total Net Cash Distributions to or for the Benefit of Affiliated Entities and/or Taxing Authorities!.2,34

$1,377.3 $1,710.9 $1,626.2 $1,231.2 $999.0 $832.0 $803.2 $657.0 $186.9

dollars in millions Summary dollars in millions
US Partner Cash Distributions $ 4,119.8
Distributions for the Benefit of
Other Affiliated Entities 5 bl
Tax Distributions $ 4,680.2
Total Cash Distributions $ 10,346.6

$186.7
Year 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
B US Partner Cash Distributions m Distributions for the Benefit of Other Affiliated Entities W Tax Distributions

! The classification of US Partner Cash Distributions, Distributions for the Benefit of Other Affiliated Entities and Tax Distributions is based on Purdue’s Internal Distributions Analysis and the October 13, 2018 MDL Presentation
(as later defined).
2 Distributions for the Benefit of Other Affiliated Entities correspond with the Ex-US Cash Distributions category in Purdue’s Internal Distributions Analysis. Awartners
3 2017 Cash Distributions do not include $312 6 million of loans to PRA L P., all of which have since been repaid in full with interest.
Rhodes paid $70,000 in Tax Distributions in 2018 which are not included in the chart above. Cash Distributions were not paid from January 1, 2019 through September 30, 2015.

11
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Executive Summary — Compensation to the Sackler Family
Members

3XUGXH SDLG DSSUR[LPDWHO\ LQ SD\UROIR B RPISH EWDW LIRQ) RMRWKH 6DFNOHU
PHPEHUV RQ RU DIWHU -DQX»%BIUHU WR $SSHQGL[ % IRU WKH 6DFNOHU )DPLDQB8HPEHU
UHODWLRQVKLSV

Total
YTD NELIVET N
Sackler Family Member 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 September 2008 through
30, 2019 September
30, 2019

.DWKH $ 6DFNOHU
ORUWLPHU ' $ 6DFNOHU
6DPDQWKD 6DFNOHU +XQW
5LFKDUG 6 6DFNOHU

'DYLG $ 6DFNOHU
-RQDWKDQ ' 6DFNOHU +
5D\PRQG 5 6DFNOHU

+
+

I+

I+
+

+ +
S5HEHFFD 6DFNOHU + + + + + +
0 D U L D Q Q D 6 D F N o H V]
,OHQH 6DFNOHU /HIFRXUW +
- H | | U H \ / H | F R X U W
. D u H Q / H | F R X U w 7 D
$ o (0] 2 W K H U 6 D F N (0] H U
Grand Total 13,800 $ 15,277 $ 24,280 $ 41,715 $ 38,669 $ 23,200 $ 23,527 $ 36,146 $ 52,383 $ 52,713 $ 49,690 $ - $ 371,400

7KH 6DFNOHU )DPLO\ PHPEHUV LQFOXGHG KHEHQ® IUWFNFHLQ 6 BUKIHDOUDBXKAY HP SOR\HH EHQHHWL\R G URK H D/FD G WUR DM RAULIMWA R1 WKH FRPSHQVWWGRWRDPRXRW WEKHUD EMGKXE
)DPLO\ PHPEHUfV SRUWLRQ RI LQVXUDQFH FREBWWY ZD§ G IWICH L\QPBP\KUHPDL R
&RPSHQVDWLRQ WR .DWKH $ 6DFNOHU LQ WEYRRPKP DWHQFOXGHYQ GRPHVWLF SDUWQHU PHGLFDO EHQHILWYV AIIXPartnerS
&RPSHQVDWLRQ WR 5LFKDUG 6 6DFNOHU LQ O\ LQFOX@GHW\EBBSDR[ERPSHQVDWLRQ DV UHRIHFWHEBRUBGEXUGXHTV SD\U
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Executive Summary — Legal Expenses Incurred on Behalf of the
Sackler Family Members

6LQFH -DQXDU\ IRUZDUG 3XUGXH KDG D S§ROUBRWUDWKH EQRBRUHPRUBWH ,QGHPQLW
ZKHUHE\ 3XUGXH DJUHHG WR SD\ OHJDO H[SHRUAHV2IRF BYY ®QETRWKHFWDPHG $JHC
GHILQHG LQ WKH SROLF\ ZKHQ WKRVH H[SHR®MWDHNHO ULHOD RGEGI WR CDF WD SDFLW\

i 7TRWDO OHJDO H[SHQVHV LQFXUUHG E\ 3XUGKH RRLEBHRBOGERUW EKMNWBDFNOW WR WK
,QGHPQLW\ 3ROLF\ RDHXNDDYWHU WHH PLOOLRQ

i 3XUGXH FHDVHG SD\PHQWV RQ EHKDOI Rl WKH B ND®IH D Q DAHDY LFFHVESIWWIRUPHG D
YHEUXDU\

Legal Expenses Incurred by Quarter?-2

$9,000

& $8.000 $7,821
o
5 $7,000
2 $6,000 $5,573
l_
£ $5,000
w
(a1}
@ $4,000
@
& $3,000 $2,607
L
= 2,000 $1,400
@
— $1,000

$13 $10 519 31 $3 $17 511 $75

$0
2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19

m Legal Expenses Incurred

1R LQGHPQLW\ SD\PHQWYV ZHUH LGHQWLILHG $VWULRUDWRHSD UDMQPFGH QYW EGKIYRW DZDUH RI DQV SEGMRDQM ADRVWKQWBROHMWULVLQJ SULRU WR -DQXDU\

:H KDYH UHOLHG RQ WKH 3XUGXH /HIJDO 'HS\WDLRQPW g W VWKHHS/HHIN FBGWWVHY UHODWHG WR BHKIDO| \RH WK HF H\D SO HRIUCHG. ®\ PHPEMxPérfﬁérASBXUGXH
KDV SD G SXUVXDQW WR WKH &RUSRUDWH ,QGHPQLW\ 3ROLF\
$PRXQWY DUH VKRZQ LQ WKH TXDUWHUO\ SHULRMBUHIGH @ RWUYRDEEY ZHUHQFDXGHYV RQO\ ORUDHHYSHAVHWHUQFXRHGE GQ -DQXDU\ DQG )HEUXDU\
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Executive Summary — Pension Benefits Paid to the Sackler Family
Members from Qualified Pension Plan

7RWDO 3HQVLRQ %HQHILWY SDLG WR WKH 6D BXOWHW RDFPAUDOG XPHIPEBHW QKRIGVEKHQHILW
S3XUGXHYV 3HQVLRQ 30DQ° RQ RU DIWHU -DRX®OWLRQ 7KANBHIHQVLRQ %HQHILW SI
PDGH RXW RI WKH WUXVW DVVHWYV RI 3XUGXKHHYKHIL/ VRIG BODWHOKLBREZBXUGXHTV

Sackler Family Member Pénsion Benefit Payment Ret'g;?:m

S5LFKDUG 6 6DFNOHU

,OHQH 6DFNOHU /HIFRXUW

.DWKH $ 6DFNOHU

Total $ 2,967,977

¥ $00 WKUHH UHFLSLHQWYV RI WKHVH 3HQVLRID OXREHVIXW VS B OPHFQWH\G ML DK ZHUH S
RQH PRQWK RI WKHLU UHVSHFWLYH UHWLUHRHDMN& DB H G OHI 3¢ QFIERQG BQ B Q

¥ 7KH SHQVLRQ EHQHILW LQIRUPDWLRQ OLVWMGE KM UHIEF@ WHH G HER VWV FRPEQ GBDFNOH
PHPEHUV SULRU WR LQFOXGLQJ EDVH VDODULHY DQG ERQXVHYV

,Q DGGLWLRQ -RQDWKDQ ' 6DFNOHU LV HE®HIQ\W GBH QR/U D@ DY WHEXW KDV QRW H
UHFHLYH WKLV EHQHILW DV RI 6HSWHPEHU VHQW7XBIOXXPR I WKRPHSHBIUO\ UHWLUHPH

%HQHILW ZDV HVWLPDWHG E\ '"HORLWWH 3XVUGAWDPWYBWHWWREG BHEHRYVUHRLW BRE O\ P
$XIXVW 2Q $sSULO KH EHFRPHVURHOWLUWEPHQIW UE H{XCHI L WYV

6LPLODUO\ ORUWLPHU '$ 6DFNOHU EHFRPH¥YWIOUHPHQN IRHQVQRHD HBIQHILW RQ -XQ
IRU D IXOO UHWLUHPHQW 3HQVLRQ %HQHILQW RVR - XKIORLWWH WKHRMHGEDWHY DUH WR
IXWXUH WR DFFXUDWHO FKHVWH® /'WHD WXH R %HKQMIBMQVLRQ

AlixPartners
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Executive Summary — T&E Reimbursements to or for the Benefit of
the Sackler Family Members

3XUGXH SDLG PLOOLRQ LQ 7 ( UHLPEXUVHPHQWWWWR KRU GIRRNWKH EFMHPLO\ PHPEHU

DIWHU -DQXDU\ 1R 7 ( UHLPEXUVHPHQWY KDYH EHHQ VXEPLWWMNGHUY RWPEDLG WR W
PHPEHUV DIWHU ODUFK

i $LUOLQH FKDUJHVY UHSUHVHQW WKH ODUJHWHGWWHDRBBUR|LPDWHQPEXWRVIH (
UHLPEXUVHPHQWY SDLB BPHROQRULWR BRIWWKKH 6D PMEPHEBUBPLO\

i 7KH UHPDLQLQJ 7 ( FDWHJRULHYV OLVWHG EHORHOFFRRQW (I RY LIPEXWR[HPE QWY SD|
IRU WKH EHQHILW RI WKH 6DFNOHU )DPLO\ PHPEHUV
0o 7TUDQVSRUWDWERY DO 2WKHU 9HKLFOH
o OHDOV (QWHUWDLQPHQW
o +RWHO /RGJILQJ
o 2WKHU

i ,Q $XIXVW DW 3XUGXHYV UHTXHVW 35% /D3 SWHRYDRDBWHKOGXH IRWRI WKHVH 7 (
UHLPEXUVHPHQWY IRU D YDULHW\ RI UHDVRQWQLERQX@IRQAD WV KWHK BWIMEKYH UHLPE:
ZHUH SURSHUO\ FKDUJHDEOH WR 3XUGXH UHV3EWGCRH IRQ DSGHR [ 5P DRAHHON

7 ( UHLPEXUVHPHQWY ZHUH LGHQWLILHG HLWKMKHY O HRXKRWYRLW EEBWRLO $FFRXQW VOPE\D®H ORIUUW K R UHBQWZ HIHHSBIYDL R G .EXW WKH 7 (
HOHFWURQLF GHWDLO IURP 3XUGXHTV 7 ( UHSEDW IDYD VODVEDM VOIWDEMOIWQBVLQ $SULO T R ULHHLMP B M U W HIRHFQDVWX G 1 G VLI WKI—NIX pmerfsg F
GHWDLO )RU 7 ( UHLPEXUVHPHQWY SURFHVVHG W KAHR B YK DFFRE @QWQVHIBHXEVH FDWHJRU\ IRU HDIVHG RQ WMURERDWHRIQOW BLODEOH LQ 6%$3
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Executive Summary — Reimbursed Fringe Benefits Provided to the
Sackler Family Members

&HUWDLQ 6DFNOHU )DPLO\ PHPEHUV UHFHLYHGGEXH QQHWKHQRIWRVRIIBRPSDQ\ SDLG F
SKRQHV FRPSDQ\ IOHHW YHKLFOHYV DQG VDOWLHM YHHF@HHPS Y RRHHSBHROQVRQUQDDOWHU -DQ

i 3XUGXH ZDV IXO0\ UHLPEXUVHG IRU WKH [O/RQD ¢ HKHLUFOLH IF RVPVBYO P\GIE EHQHILWYV
6DFNOHU )DPLO\ PHPEHUV LQ WKH RUGLQDU\LWNRXUVH RQ D SHULRGLF EDV

i 3XUGXH ZDV QRW FRQWHPSRUDQHRXVO\ UHLPERQVHGVIRHUGWKIFD ®XBIRJ ERRQHV +F

$XIXVW 35$ / 3 UHSDLG 3XUGXH DW 3XXGRHNMRXOWHYSS WRKIHPDWH O\
FRVWV DVVRFLDWHG ZLWK WKH 6DFNOHU )DPLOMPHAEHBMDAXEDRJ) SRROBIY RQ RU
-DQXDU\

Reimbursed in the Reimbursed in the
Ordinary Course Ordinary Course
On a Periodic On a Periodic
Basis Basis

Not
Contemporaneously
Reimbursed

Personal Service
Employees

Cellular Phones Fleet Vehicles

7TRWDO &RVW WR 3XUGXH

&RQWHPSRUDQHRXYV S5HLPEXUVHPHQWY &UHGLWV ,GHQWLILHG
1HW 7RWDO

5HSDLG E\ 358/ 3 LQ $XJIXVW

IHW &RVW WR 3XUGXH

i 1R )ULQJH %HQHILWY ZHUH SURYLGHG E\ 3XUG®HPEHRUW IOHWHBDETFNMSHUODPLO

S5HLPEXUVHPHQWYV LQFOXGH FUHGLWYV UHODWH® \WR HVE $ QR RIPPHWRONUFKDUJHV DQG LQHDQ(FW/RI\P\REMOHVPXQW(W WDQGLQJ
WKDW IOHHW YHKLFOH H[SHQVHV ZHUH UHLPE>XUVHGPEHWKH @DWNKEHUU)BIPQDU\ FRXUVH +RZHDBWU RBDIE @ QEW K HL RQE xkeartners
GLVFXVVLRQV ZLWK 7;3 LW LV XQFOHDU LIWBXUGXHQZDXWRAPEXWN PGUAWHQDQFH FRVWYV
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AlixPartners

I\VV. Cash Distributions Analysis
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Cash Distributions Analysis - Objectives

7KH REMHFWLYHV RI WKH &DVK 'LVWULEXWRRORBIQPIO\VLY LQFOXGH WKH |

,GHQWLI\ DQG TXDQWLI\ WKH DPRXQW RI DCB EDSXKUGXWUWLEEXVKRGWHWWRQ RU DIWF
WR WKHGBUDWHG (QWLWLHYV

i 7KH RUJDQL]DWLRQDO VWUXFWXUH RI 3IXUCGOXVIHVRWHB\EHORZ LVKL® VWUXFW XL
FXUUHQW DV RI WKH GDKWAHURIQW KHLWV&EDI 9D AXHF GXSGRVYWKRGHY DV D VXEVLGLDU\
33/3V VXEVLGLDU\ HQWLWLHY YDULHG RYHESY WQWH UBW\WY G ZIWWK RRAHUHRGKH F LQ W
UHRUJDQL]DWLRQV

i 5HIHU WR $SSHQGLFHYVY KUDQYPGHWDRULTPHG RUJDYWDIWRR@XWEKH DQG 5KRGHYV

Beneficial Owner Beneficial Owner

Rosebay Medical Company L.P.
A Delaware Limited Partnership

Beacon Company
A Delaware General Partnership

50% 50%

Intermediary Affiliated Entities
See detailed organizational charts

Purdue Pharma Inc. Pharmaceutical Research Associates L.P.
(General Partner) (Formerly Purdue Holdings L.P.)
A New York Corporation A Delaware Limited Partnership

0%
Purdue Pharma L.P.
(Purdue)
A Delaware Limited Partnership

Subsidiary Entities
(includes Rhodes and Avrio Health Inc.)
See detailed organizational charts for Purdue’s periodic reorganizations

Affiliated Entity - Books and Records

Beacon/Rosebay — Books and Records Not
Maintained in the same SAP System as Purdue

Maintained in the same SAP System as Purdue

- I

7KH DQDO\VLY UHODWHG WR 1RQ &DVK 'LVWULEQXMLRQV PDAN RQ FRUXDBHEHUQ WKH ,QWHUFMDQWQWQ& JTR8 &DVK 7
5HSRUW IXFartners
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Cash Distributions Analysis - Objectives

,GHQWLI\ DQG TXDQWLI\ WKH DPRXQW RI WIGH &D 3K UG/XNHU D XCWALKRRGHR DR Q RU DIW

WKDW 3XUGXH KDV FODVVLILHG DV 86 I3®P@W QHB86&PINVKK' LVWNWWEEKXWLRQV DQC

'LVWULEXWLRQV LQ

e

3XUGXHYV LQWHUQDOO\ SUHSDUHG VXPPDU\\R|, GBWHWQDBX'WVYRQYE XIKILRIX KO D O\\
5KRGHVIV LQWHUQDOO\ SUHSDUHG GLVWULEWWURQ ® QIVOVLEXWLRRG HYDPDO\VLV’
$XGLWHG ILQDQFLDO WQ®WHPHQWYV

7TKH 2FWREHU SUHVHQWDWLRQ SUHSDUHEBLE GXOWKELNRWUWEKW 2ISWLJDWLR
WKH 1IRUWKHUQ 'LVWULFW RI 2KLR WKH 32F WRIEEWIURQ" 0'/ 3UHVHQ

3XUGXH DXGLWHG ILQDQFLDO VWDWHPHQWVHRGH ® YBE®DEWWH IRU WKH URXUK '"HFHPEHU U HQRWGWKIRHABHU DXG W ILHOGZRUN KDV
ODUJHO\ EHHQ FRPSOHWHG EXW WKH DXG W HGQIR\Y CEEGHH® OL Q\l D W]HBH@X\HV VKR YV K H SHQGL@\I]V‘FR)@IRWQ}]S/SRW{MHRHV(LDXGLWRUVMéHm§J
5KRGHV{V FRPELQHG DX®IONVHEDWRPRR WYV D UHWKWDIHDDBEOHQB8HG 'HFHPEHU WKURXJKOXGHBLIWK SULRQRFRHDU LQIRUPDWLRQ L W
$XGLWHG ILQDQFLDO VWDWHPHQWYV IRU 5KRIGH D RML D DEMHOIRDORQH@DVRXGR WV ZHUH SBUIRBUPHG E\ (UQVW <RX
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Cash Distributions Analysis - Objectives

,GHQWLI\ TXDQWLI\ DQG UHFRQFLOH WKH R DMK QXN D DEXSWKREHVPWREWKH DPRXQ
LQ WKH IROORZLQJ VRXUFHV RI LQIRUPDWLRQ
i 3XUGXHYV 6$3 DFFRXQWLQJ V\VWHP
i 7KH 2FWREHU 0'/f 3UHVHQWDWLRQ
i 3XUGXHYV ,QWHUQDO 'LVWULEXWLRQ $QDO\VLYV
i 5KRGHVIV ,QWHUQDO 'LVWULEXWLRQ $QDO\VLV
i 3XUGXH DQG 5KRGHVYV DXGLWHG ILQDQFLDO VWDWHPHQWYV
i 3XUGXHYV 7TUHDVXU\ '"HSDUWPHQW WUDQVDFWLRQ UHSRUWYV
i 3IXUGXHYV QRWHYVY UHFHLYDEOH VFKHGXOH DQG
i 7KLUG SDUW\ GRFXPHQWY LQFOXGLQJ
o SHOHYDQW EDQN UHFRUGV DQG
o 'LVWULEXWLRQVY DOOHJHG LQ 6WDWH &RPSODLQWYV

,GHQWLI\ DQG JDLQ DQ XQGHUVWDQGLQJ RMWW KHH OORVHRB | WRQ&D/N BFWVYWULEXWLRQ)\
3XUGXH DQG 5KRGHV LQFOXGLQJ

i +RZ 3XUGXH DQG 5KRGHY UHFRUGHG &DVK 'L VARXIBEXMARQWWRHRWY 6%$3 DF

i 7KH W\SHV RI LQIRUPDWLRQ DQG GRFXPHQWDWKXRG W HR D WB@OLMXI ' WAKW UIIOEFRAWR R Q V
i 7TKH DXWKRUL]DWLRQ SURFHVV RI &DVK 'LVWULEXWLRQV

AlixPartners
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Cash Distributions Analysis - Objectives

,GHQWLI\ DQG TXDQWLI\ WKH DPRXQW RI &DSH MWCHG &R BM UGBOHWR A RW DIWHU -DQ X
LQ WKH IROORZLQJ VRXUFHV RI LQIRUPDWLRQ

i 3XUGXHTV 6$3 DFFRXQWLQJ VIVWHP

i 7KH 2FWREHU 0'/ 3UHVHQWDWLRQ

i 3XUGXHTV ,QWHUQDO 'LVWULEXWLRQ $QDO\VLV DQG

i $XGLWHG ILQDQFLDO VWDWHPHQWYV

,GHQWLI\ DQG TXDQWLI\ WKH DPRXQW RI| &RBW KR &R WHIFEKNW HRBEOFYQ RU DIWHU -
LQ WKH IROORZLQJ VRXUFHV RI LQIRUPDWLRQ
i 3XUGXHTV DFFRXQWLQJ V\VWHP ZKLFK LQFOXGIHR®&® WKRGHARFRXQWLQJ V\VWH

i 'LVWULEXWLRQ DXWKRUL]DWLRQV ZKLFK FRRVWDISQ WDOR&ZRQW URBXWHRDQW HIH F H
5KRGHVY DQG ZHUH SURYLGHG E\ 5KRGHVYV 9LFH 3UHVLGHQW Rl )LQDQFH

i BKRGHVIV ,QWHUQDO QIVOMVLEXWKREK$DOV RS LQYPOXSBRIYWADLEXWLRQV UHFHLYHG
DQG

i $XGLWHG ILQDQFLDO VWDWHPHQWYV

,GHQWLI\ DQG JDLQ DQ XQGHUVWDQGLQJ RI&NEHWRO GRA\QU LEKKIMMIURQW UHFHLYHG
RU DIWHU -DQXDU\

i +RZ &DSLWDO &RQWULEXWLRQV ZHUH UHFRUGHGE MYVBKIRFBEHV IV 6$3 DFFRXQW

i 7KH W\SHV RI LQIRUPDWLRQ DQG GRFXPHQWDIWXRGE W HR D ALY IV B H& RIGRZ UR. E X W
i 7KH DXWKRUL]DWLRQ SURFHVV IRU &DSLWDO &RQWULEXWLRQV

&DSLWDO &RQWULEXWLRQV JHQHUDOO\ UHS U$8MW RQ IDQNGWIWRH GWR PG H E\ |, AliXPaI’tneI‘S
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Cash Distributions Analysis — Procedures Performed

,Q RUGHU WR DFKLHYH WKH REMHFWLYHV RODONKHV& ZWMKSHYVMUPEXGNNVRGVRBQORZLQJ !

&ROOHFWHG VRXUFHWRDQQ IGBRPORHEGWDWLRIK [URP 3XUGX

,GHQWLILHG TXDQWLILHG DQG UHFRQFLOHIHG&GDMX 3XVWXHEX VWIQRQ YKRIGFHR/ TV , QW F
'LVWULEXWLRQV $QDO\WVHV DQG 6$3 DFFRXQWHQJ V\VWHP/ DG/ WEW R2\W WRE

9DOLGDWHG DQG UHFRQFLOHG &DVK 'LVWUREXXNILERXH DIPRX QWK GUHHVIRUWRGBQFLD O V
DQG HIWHUQDO VRXUFHV

7TUDFHG WKH IORZ RI IXQGV IRU HDFK 3XUGXH BXQNL B QRFGOHDW ERY IFDNWSR BDUWQHU
1RQ 7D[ ([ 86 DQG 7D[ 'lRMQWULFEEXGML. DFURVY YDULRXV \HDUV

i 5SHIHU WR ([KLELW $ MRDLPRIGHS®MRFHGXUHYV SHUIRUPHG
i 5HIHU WR ([KLELW ( IRU WKH 3XUGXH &DVK DOWUVEXWLRQV 7UDFLQJ $Q
i 5HIHU WR ([KLELW ) IRU&WD¥K GKRRGHEXWLR@OYVUDWFLQJ $Q

AlixPartners
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AlixPartners

IV.A Combined Purdue and Rhodes Cash
Distributions
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Purdue/Rhodes Cash Distribution Analysis

1. Total Net Cash Distributions paid by Purdue and Rhodes to or for the benefit of the Affiliated Entities and/or
taxing authorities on or after January 1, 2008 were $10.4 billion.

- Refer to Exhibit C for detailed schedules of Cash Distributions.

Purdue/Rhodes Total Net Cash Distributions to or for the Benefit of Affiliated Entities and/or Taxing Authorities!.2.3.4

Total for Year $1,377.3 $1,710.9 $1,626.2 $1,231.2 $999.0 $922.9 $832.0 $803.2 $657.0 $186.9
Summary dollars in millions

US Partner Cash Distributions $ 4,119.8

dollars in millions

Distributions for the Benefit of

Other Affiliated Entities $ L8800
Tax Distributions $ 4,680.2
Total Cash Distributions $ 10,346.6

$186.7
$0.2

Year 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

mUS Partner Cash Distributions m Distributions for the Benefit of Other Affiliated Entities m Tax Distributions
! The classification of US Partner Cash Distributions, Distributions for the Benefit of Other Affiliated ities and Tax Distributi is based on Purdue’s Internal Distributions Analysis and the October 19, 2018 MDL Presentation.
? Distributions for the Benefit of Other Affiliated Entities correspond with the Ex-US Cash Distributions category in Purdue’s Internal Distributions Analysis. s
1 2017 Cash Distributions do not include $312 6 million of loans to PRA L P., all of which have since been repaid in full with interest. Awartners 24

Rhodes paid $70,000 in Tax Distributions in 2018 which are not included in the chart above. Cash Distributions were not paid from January 1, 2019 through September 30, 20185.
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Purdue/Rhodes Net Cash Distributions — Findings

7RWDO 1HW &DVK 'LVWULEXWLRQV SDLG E\ IRHUGEXH BEQQ HIKRGRIVWKR RBBUILOLDWHG
DIWHU -DQXDU\ DUH LQFOXGHG LQ WKH WDEOH EHORZ

Rhodes Net Cash Distributions

dollars in '000s

+ H+

H + + + + I+
+ H+ + H+
+

+

+ + +
Subtotal 2008-2017 $,212,798 $ 1,358,928 $ 187,683 $ 4,558,775 $ 10,318,184 $ 31,000 $ 121,496 $ (124,001) 28,495 $ 10,346,679
$GGLW RQDO 1RQ 3XUGXH
"LVWULEXWRQ ,GHQWLILHG
LQ 5HFRQFLOLDWLRQ WR
6WDWH &RPSODLQWYV + + + + + ¥ "

Total as Adjusted $4,242,798 $ 1,358,928 $ 187,683 $ 4558775 $ 10,348,184 $ 31,000 $ 121,496 $ (124,001) $ 28,495 $ 10,376,679

i &DVK 'LVWULEXWLRQV JHQHUDOO\ IORZHG XSIKURF IXUGCRYCNVRHDAIGHWWKRNX LQY
,$&V RU FRQWLQXHG WR IORZ XS WKURXJK RRVWHX\KWRD GIIVQUDERRYBKE® IGHMR W WKH
6DFNOHU )DPLO\ PHPEHUV RU WR WD[LQJ DXWKRUWLWA HVROEHRNU WORZ[RLBXQGV I
WUDFLQJ DQDO\VHV IRU 3XUGXH DQG 5KRGHV UHVSHFWLYHO\

i :H GLG QRW ILQG DQ\ LBVWIIEQNMMZEXWLRQ GPIRXGW¥Y BOOWIH&RPSODLQWYV GXL
SDUWLFXODU WLPH SHULRG H[FHHGHG GLVWUQ EXXW GR®\ \D PRW B WYDWH'S R WWHEX \
IRU WKDW VDPH WLPH SMHRJ([XGEEWIHMURU PRUH GHWDLOV

i 1HW &DVK 'LVWULEXWLRQV FRQWDLQ FUHGLRLY QQRWKIRWD PRAQW IRHLQYHVWHG L
35%$ / 3 DQG PLOOLRQ IRU WD[ UHIXQGV UHFHLYHG E\ 3XUGXH

i 3XUGXH GLG QRW PDNH DQ\ &DVK 'LVWULEXWLRQV DIWHU

i 5KRGHV SDLG LQ 7D[ 'LVWULEXWLRQV LQQFOXGHGEHKH QWKIKPDWRXQWYV DERY
GLG QRW PDNH DQ\ &DVK 'LVWULEXWLRQV DIWHU

3XUGXH UHFRUGHG PLOOLRQ LQ ([ 86 'L\PWMQME X QY LSR/QR LD WHE MR PSDQLHV ZKLFK UHS®E HWRHQ WHKE& FO\VR 2Q KBWH QORIZM\ Rl 3XUGXH DQDBWWHCH QQWR WQ ([ 86 $1ILO

&DVK 'LVWULEXWLRQV GR QRW LQFOXGHNR 35% LG OLRMORRIORDEFEK KDYH VLQFH EHAMVHUHSWLG LQ IXO0 ZLWK LQ N' E
$GGLWLRQDO 1RQ 3XUGXH 'LVWULEXWLRQ UPDGHFBAVODOOV BZ \6\W DDBEWWLRQIRUPHUO\ D WREWHOEBRQ\ &RPHROUBXHQG 5RVHED\ OHGLFDO &RPBORG\DWB Ix Lar(;\mrs
GLUHFWLRQ RI 3XUGXH 7KLV DPRXQW ZDV LOWQRQ | WHRGW.IKQHWK\HD WHIFRRFEODLQWYV 5HIHUW GWR U HIIDELG. @ J RMKER UHH BRIQWLOLDWLRQ
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Report of

Combined Purdue and Rhodes Cash Distributions Identified in SAP

$V LOOXVWUDWHG LQ WKH WDEOH EHORZ ZHNEHWNHRBRRFVQHILY WKDUD QVIHR) DPRXQWYV
UHSRUWHG LQ 3XUGXHTV DQG 5KRGHVfV ,QWHUIZ®DBPK' LWW 0 XEXWERWK$QBWWMH XW LR
ORDQV PDGH E\ 3 XUGXH WR 35%$ / 3 LQ P D VWHEKO W K @G RR XSDVNNHSQDPH DQG SI
DPRXQW WKDW DUH UHFRUGHG LQ 3XUGXHYV 6535BFFB XQORVVISLEDWEO®H DEGJH&DVK
'LVWULEXWLRQV WUDRIUQ3IXNGXG\DHNG ISKRGHVO\UHVSHFWLY

~ }o0 E* Jv —iliee

WUE p v ZZ7Z}

<Z dE ve( E- &}
((Jo] & v§]8] - |

]+SE&] ps]ive /1 vs](] (} @ ulmsS«vW W Co

«Z dE ve( E-

JVSE] pusl}ve &@Ruoe <Z dE ve( E=ZS}]*SE] psS]}ve

A . d}s$ o ES§ <zZ/ vS8](] ]v Juvse Epn }vSE] psl}ve &Elu ) " 2151 oEiE I v8](] ]

}uvse W C o
iiio fuUi6oTuUGio T66UTTIT fU r r funii - ouUB®®YGiI6 r 006X
iiio fu6iouUdio 6fiuGail U r r fouTii TUGITA 0|0 6 iU r 00>
Tin fuoTouUTod ofouUioi iU r r foufii TUIdTUQTT iU r 060
Tiid fuUToTUGOB TiiuiaT U r r IRRVARE T0OGWIS 6 Y] AUOID 006X6
TiiT fuiooUoio (AR 60606U r r T6UIl A W6 Bbo|6 6 iU dURRT 00X0
TiiT 6fioU006 001 01TU r r IRRVARE TiuwooUiio duUOTT 60X0
Tiia 606U0OGI 601TUIRG r r ftuiii TAVIONV[ S A TUiat 60 XT
Tifn 0iTUIdT T0d 6iiU ritouiii r 6 Wadiip 60ioU TUTdi 60X0
Tifo AoOUBAT 6io ofAoU riitouUiiie ~ r il Qig i o fuoio 60X0
iiioé i66U000 ioouodoI 0id idouU r r 101§ diiuU TiAUGOIT 006X0¢
d}$ o fTU6AOUIdd id0UO0dBU i00UGID r iTouiii” i6iuaiT iftu6ooloni AOUR[SO 6006Xi9
i ColumnC ‘H XQGHUVWDQG WKDW WKH IROORZLQJ FDWHURULHNRRIGEHIGVEXUNGHAHQ

OHGJHU HQWU\ LQVWHDG RI WKURXJK WKH 6$¥\VRMAHRPXQWYV SD\DEOH OHGJHU
o )UDFWLRQDO GLVWULEXWLRQG POBCGH WRFLDWHQFRRGOGGLQI6OLYHU 'LVWULEXWL
o $ PLOOLRQ 7TDHXWMWQLIURP FIXBBXH3W LQ

i %DVHG RQ GLVFXVVLRQV ZLWK 3XUGXH DQG 7;3QRWKH WHIEWL QLG IDP RMKHVES3 DF
SD\DEOH OHGJHU JHQHUDOO\ UHODWH WR VRDIQQIQ B X WKERXIDW ISHDWYP & WAK VDRI H |
LGHQWLI\ GXH WR FRPELQDWLRQ ZLWK RWKHU LWHPV RU HQWULHYV

i 5SHIHU WR $SSHQGLFHV6$BERPSIRQ\ FRGHV IRUBXUBBEHWQUIHVSHFWLYHO\

7KH FODVVLILFDWLRQ DV D 7D[ 'LVWULEXWLQ® HVQDIV HE W 8 REXMUREXHFPO\VLY DQG WK WHAFWRE HRIQ 7KLV07/D:§ULVM.LII:3<WLRQ
GRHY QRW DSSHDU WR KDYH EHHQ WUDQVIHUUHG EH\RQG 35% / 3 IXPartners
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Purdue/Rhodes Cash Distributions Identified in SAP

7KH 3XUGXH DQG 5KRGHV FDVK WUDQVIHU YV FRXHQWWL BE0HG H@QHWXKHHGE $3) MRUH VXPPDL
SHIHU WR ([KLELW & IRU WKH 3XUGXH DQG 5KRIG&NVEHWWDW O HBEXWAIKRHGB/X OHV

WuE p v 2272} ]*SE] us]tve / vsSI(1(}® ulumsSevWW Co ~ }oo E- Jv —iiiee
< < d}$ o E}vrd £ «Z dE ve( !
Wl Z}e QKS%/;]Z](.(]I"] ® Jdupo E]A ZAE V(@ VI ZE Gy pupo 3]A disod £ / « 1~ ]
Elvrd £ Z}uv JvP ((lo] 8§ vs§]8] - I d & Z}uv JvP J*SE] us]tve /I vsI(] ]
el ] EJ e A
pell &] -
ii1o 0TAUO0TO Ti1Udo60 : r ofoUiliod AUGGD TTUTToU 860 : r AAOUPITT 61U O(8
Ti10 660UIiTd fifunoéo 00iUqQgio ToTUTIO 60Ud060 TToURio i 6i6UITfId fUdilbUDBT06
Tif 60TUIdO fiouUGiIb ~[e 66iUQIo TTITUdOR TAUBGOO T6ouUdOT ~[e onouUloR fuUo[iouiTod
Tiii A6OUOGTO finuiio r 6iouqoi TooUITO i6UobTo Tiouion ~ AooUITO fuiqiuodoo
Tiit doo0UGII fiouico r 0ifiUTpo fiTuoio fouioT TioUiid ~ d006UlTT fuUioloUOio6
Tiin Ti6UdTo TiiUnood i AOOUPOGO fio6uUo686 TouUTii foouiir r diouilei ORAOdUO00
Tifio f6o6UTRAI Tiivoit . ioougni TAAURTO fouUTAn fooUIfod ~ 060UODIOG 006UO00I
Tiin iTiviio fiouoTh ~e ATOUQgTo ioouUial fouaddT Tiounor ~ TORUIRT ofTPioi
Tiio 66UNGI iTouUoio r TiouUTli itTuoii foUbOD fifuoatl r TAOUIfT Anooluoni
Tii6 fiouiin fTouoil r fooudin 6TUTIA T6UI60 o0UOII r iATUOfT 166J0d0d
d}s o oUoooUd6T 006AWABI0O ~ifioUOIBRA oUIi6oUdOT TTAUGON 101UTAT" T ~0°0i0UT00 OoUGAAUNGE

s

7KH FODVVLILFDWLRQ RIWBROMHBOMVDQG 7TBRVVLWW.EKEKWIERYH WDEOH LV EDVF

3XUGXHTV ,QWHUQDO 'LVWULEXWLRQV $QDO\VLV DOV WERWRWWREH U

i 7KH 1RQ 7D[ FDVK WUDQVIHUV LQFOXGH &DVK RMWUIREXWLRQVKDQYGDQVIHUV U]
ORDQV WKDW 3XUGXH PDGH WR 35%$ /3 LQ WBEBROAMM HBBLYHG WRKIH@6 $IILOLDW
TKHVH ORDQV KDYH VLQFH EHHQ UHSDLG LQ IXO0O ZLWK LQWHUHVW

i $ VHDUFK ZDV UXQ LQ WKH 6$3 DFFRXQWYV SDWEDB QA HG I KHWFD GHWVHNERQQ W
UHFHLYHG &DVK 'LVWULEXWLRQV UHFHLYHG QWV R\VQKHI[F HY\G RY L GRDOOSR@ MW KL
QRW UHFRUGHG DV &DVK 'LVWULEXWLRQV RO QR EXQWDROGXGHO\\QWHBHD DF
SD\DEOH OHGJHU RU DXGLWHG ILQDQFLDO \S\WDMHH PBOWY LK XEB G FKDR J
DXWKRULWLHV 6$3 LQGXVWU\ FRGH 7$%; R3ULRQEOLWUNHBREHVLE)AWD QRS '67' 1
LQVWDQFHV Rl XQUHFRVUGHEXWDRK\GLORDQV VRWDRW KHWV B R KW KHVH WD[LQJ DX\
$IILOLDWHG (QWLWLHV ZHUH LGHQWLILHG IDW MQDBVXIOW RI SHUIRUPLQJ W

i SHIHU WR $SSHQGLFHV ' DQG ) IRU FRPSDQ\ QDRHRWPEDRW LG DRFFRXQWXIH DQG

5KRGHY UHVSHFWLYHO\

‘H DUH XQDEOH WR GHWHUPLQH IURP WKH ER RN E\BXE GHF B OGV5KRIGHW DAKGFHHVKHU 5RVHED\ OHGRBDO &RPSDQ\ / 3 DQG
%HDFRQ &RPSDQ\ XVHG WKH 7D[ 'LVWULEXWLRRW WERWADWR WEHUHCSIMRISE LDWH WD[LQJ DXWKRUL artners
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Report of

Purdue Cash Distributions — Findings

7TRWDO 1HW &DVK 'LVWULEXWLRQV SDLG EHBXW RAHNVWR RIVLRLDWKE8 EPWLWLHYV RQ
DUH LQFOXGHG LQ WKH5WIDHHOW RFE MXRIZ3XUGXH 5KRGHV &DVK 'LVWULREIXWLRQ
WKLV &DVK 7UDQVIHUVRRIW DROXID GESWLRQDODUHILQUSURDVBXRIG XHTV &DVK 'LVWULE X\

Purdue Net Cash Distributions
Investments
in Associated
Companies Distributions

dollars in '000s

Total Net Cash
Distributions

US Partner Ex-US Net Tax

Year Net Distributions Distributions

I+

+ + + + + 1+ I+

+

+

Subtotal 2008-2017

4,212,798

1,358,928

187,683

4,558,775

10,318,184

$GGLWLRQDO 1RQ
"LVWULEXWLRQ ,(
LQ 5HFRQFLOLDW
6WDWH &RPSOD

3XUGXH
SHQWLILHG
LRQ WR
LOQWYV

+

+

45

Adjusted Total

$ 4,242,798

$ 1,358,928

$

187,683

$ 4,558,775

$10,348,184

i 7KH

ROOLRQ RI 86 3IDUWRWUHIUEXMEEBB \L Q

LQFOXGHV WZR

PLOOLRQ &DVK

'LVWULEXWLRQV RQH WRWXHWWQR W/KBHVVRBDUVWEF +ROGL

o 33, ZKLFK LV 33/3fV JHQHUDO SDUWQHU ®RmIE\GWRPWEALRQQRZEDYLEH. OLDWH
PLOOLRQ WR %DQHOD &RUSRUDWLRQ PLO/@LERQGWR /PQDOLRE WROITHDWK O |
+ROGLQJV //&

o 3/3 $VVRFLDWHV +ROGLQJV ,QF SDLG PLEORPQ@RDLGIYGCHAOWWR QKVLWLH
WR %DQHOD &RUSRUDWLRQ PLOOLRQ WR /LQPUQ@W@HREORW®W 8 LIHIWW K DWH +R

0 3XUGXHYV 1RQ 7D[ &DVK 'LVWULEXWLRQ 6HOBRWEGRE & DIMKFQX®HGELQWREYV 7L
$QDO\VLV VHFWLRQ FRQWDLQV DQ LOOXVIMU®D WLRR 3RBI XRRVEEHDRQ @V3I®RVR
+ROGLQJV ,QF ZKLFK WKHQ SDLG GLYLGHQGYV WR $IILOLDWHG (QWLWLHYV

&DVK 'LVWULEXWLRQV GR QRW LQFOXGH R 35$PL®0 RQRRORPIGAKVKDYH VLQFH EHHQVHHEBWG 3QUIGRID GLWIQRY PDNH &DVK 'LVWULEXWLRQV DIWHU
‘KLOH RXU &DVK 7UDQVIHUV RI 9DOXH $Q D0 RULLQ/J U WEBVWRHIOW RD3BK GL RIGGHQGYV SD G E\ BBUG X UL QW KUKRX S BHB® HB BH U wAlixPartners
KDYH LGHQWLILHG WR GDWH ZHUH PLOOLRQ RI SD\PHQWYV PDGH LQ
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Purdue Cash Distribution Reconciliation Results 1

$ UHFRQFLOLDWLRQ RI 3XUGXHTV ,QWHUR MK H VWG LEXVELR® B3QBIODOLVWDWHPHQW
EHORZ 5HIHU WR ([KLELW % IRU D PRUH GHKW®XOHG UHFRQFLOLDWLRQ VF

dollars in '000s 2013 2014 2015 2016
Distributions to Partners:

*URVV 86 3SBDUWQHU 'LVWULEXWLRQV

SHLQYHVWPHQW LQ 3XUGXH + + + +
Subtotal Net US Partner Distributions 752,130 $ 898,949 $ 859,950 $ 553,552 $ 439,342 $298,319 $127,505 $235,788 $ 47,074 $ 199
Ex-US Distributions $ = $ - $ 112,381 $ 113,306 $ 122,394 $234,447 $232,023 $297,019 $247,358 $ -
&ODVVLILHG DV GLVWULEXWLRQV SHU DXGW ORDQV SHU ERRNV

Subtotal Ex-US Distributions $ = $ = $ 112,381 $ 113,306 $ 122,394 $234,447 $232,023 $297,019 $247,358 $246,739
Investment in Associated Companies 76,107 $ 111,576 $ - % - $ - $ - $ - $ = $ = $ =

*URVV 7D[ 'LVWULEXWLRQV
7D[ 5HIXQGV $SSOLHG + + + +
Subtotal Tax Distributions 546,203 $ 710,916 $ 653,842 $ 555,949 $ 459,522 $400,849 $435,569 $366,111 $249,273 $186,541

+

$FFUXHG GLVWULEXWLRQ UHYHUVDO + + + + + + + +
Net Cash Distributions 1,368,430 $1,721,441 $1,626,173 $1,222,808 $1,021,258 $933,615 $795,096 $791,917 $650,705 $186,740

SHFRQFLOLQJ LWHPV WR DXGW UHSRUWV

Amount per reconciliation 1,36%251 $1,722,202 $1,626,922 $1,223,539 $1,021,989 $938,789 $798,000 $792,651 $652,989 $444,094

Amount per audited financial statements
'LVWULEXWLRQV WR 3DUWQHUV IURP DXG WHG VWDWHPHQWYV RI FDVK IORZ
,QYHVWPHQW LQ $VVRFLDWHG &RPSDQLHV IURP DXG WHG

VWDWHPHQWY RI FDVK IORZV + + + + . + + .
Total from audited financial statements 1,369,255 $1,722,208 $1,626,922 $1,223,539 $1,021,989 $938,788  $798,000  $792651  $652,980  $444,093
‘LIIHUHQFH URXQGLQJ + + + " " +

i ([ 86 &DVK 'LVWULEXWUWRQYI IRDEBW. W®HQ LWMRDOLQJ P LOOLRQ UHSUHVHQW FDVk
WUDQVIHUV WR 35$%$ / 3 ZKLFK 35%$/ 3 WKHQS$WUORNMWHMW H& WRTXLBBHG E\ *HQH L
$FFHSWHG $FFRXQWLQ3I*$$2QFLSORVOOLRQ PWKQW ZDV UHFRUGHG DV &DVK
'LVWULEXWLRQV LQ 3XUGXHfV DXGLWHG ILGDQYFHRGHWIHEFHPEGWY IRU WX35 / 3
VXEVHTXHQWO\ LVVXHG SURPLVVRU\ QRWH V R RX W3/ HD BBV W KAHU DXEVO HILPWR WQ W V
ORDQV PLOOLRQ KDYH VIHSPH & HIQQI XJO OUBMWK L QW H

i ,Q DQG 3IXH@HSRUWHG FDVK SDLG WR(JV8IBWLHW DYWHG, QYHVWPHQW LQ
&RPSDQLHV 7KHVH DPRXQWVY ZHUH UHFRUGHGVH® HDQX\E Y VWHGL LLYQHDWQWFILQ D D/FAMLL Y LV
VWDWHPHQWY RI FDVK IORZV $IWHU ([ 8J6H ALR/WGH.E YOW LHRTOM. WMH GHVWULEXW L

LQFOXGHG DV VXFK LQ WKH DXGLWHG I1LQD Q RIGDDVWDMDANPHHRHOW R | FFIDN KXILOARZ V

7KH UHFRQFLOLDWLRQ DERYH LV EDVHG R QVAXDAG N P K@ \DX GLKIDHG G RQMRMWF LLIF O X G H WK HR B FSKIRLGHAG ILQDQFLDO UHVXOWYV I .
3XUGXH UHFRUGHG PLOOLRQ LQ ([ 86 'LR/AQW EDXQNS RORFD B W' GHERP SDQLHY ZKLFK UH6 WAR HQ IR0 BD \RKZ @H®G WM QORIH R | SXNB(PﬂftanSQ WR DQ
(186 $IILOLDWHG (QW W\ 3XUGXH VXEVHTXHBUOKLGLVGMIH B XW WG DWWKRXQVXEVLGLDU\QW KUFR R § DAL VFQYE VIRE LAD WK HUDQVIHUV 5HSRUW
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Purdue Cash Distribution Reconciliation Results
7KH WDEOH EHORZ UHFRQFLOHYV 3XUGXH{VWVOKXWHD VR DVWCKXHENRW,IGROUIQD O 'LVWU
$QDO\WVLVY WR WKH 2FWREHU 0'/ 3UHVHQWDMELRNL RIRQ DA KL V¥ XVVHG VHSD
,QWHUFRPSDQ\ DQG 1RQ &DVK 7UDQVIHUV 5HSRUW

Purdue Net Cash and Non-Cash Distributions Reconcilijllion to the October 19, 2018 MDL Presentation

dollars in '000s Investment in dollars in millions

US Partner Ex-US Cash Associated Tax Total Net Cash Non-Cash Total

Purdue

Year Cash Distributio n Distributions Companies Distributions Distributions  Distributions  Distributions Cash Non-Cash
+
+
+
+ + * +
+ + + +
+
+
+ + + +
+ + + +
* *
Total $ 4,212,798 $ 1,358,928 $ 187,683 $ 4,558,775 $ 10,318,184 $ 409,163 $ 10,727,347 $ 10,318 $ 409 $ 10,318 $ 409

i $V LOOXVWUDWHG DERYH WKH UHVXOWYV HRG RMKWD W HRAREGHLHOT\D WH W Q8. B B B L' G\DWYU L E
1RQ &DVK 'LVWULEXWLRQ DPRXQWYV UHSRUW HGG/ L3Q MAKHHQ RWFDWRIERHU DUH FRQVLV W
WKH 1HW &DVK 'LVWULEXWLRQV DQG 1RQ &D VEW LNVWHU UE¥F\R UG ® R RXIDW\G XHKT V | ¢
'LVWULEXWLRQ $QDO\VLV

i 'H GLG QRW ILQG DQ\ LAVW BQNVMMZEXWLRQ BPIRX QMW BWOMWHI &RPSODLQWYV GXU
SDUWLFXODU WLPH SHULRG H[FHHGHG GLVWUQ EXW GR®\ \D PRW B WYDWH'S R WW HEX W\
IRU WKDW VDPH WLPH SMWRILRKGEEWIHMURU PRUH GHWDLOV

i 7TKH WDEOH EHORZ VXP P DfWL FHRW BXOU &XWK 7UD Q¥ IHENWKD QGWIWRLEXWLRQV LQFOXGH
2FWREHU 0'/f 3UHVHQWDWLRQ IRU WKH SMWKLRRXJRB @®EHBWHPEHU

Summary of Purdue's Total Cash Transfers and Non-Cash Distributions included in the October 19, 2018 MDL Presentation
January 1, 1995 through September 30, 2018 (dollars in millions)

3XUGXH V 7TRWDO &DVK DQG 1RQ &DVK 'LVWULBXRWIRQXK ' +HFQHPIEWHU QRW LQFOXGHG DERYH

3XUGXH V 7RWDO &DVK DQG 1RQ &DVK 'LVWULBXRWIRQK 6BQYWEHBEHU LQFOXGHG DERYH

3XUGXH V /RDQV WR 35% /3 LQFOXGHG LQ WKH3RFAWREWDWLRQ WKDW ZHUH &ODVVLILHG Q@NQFR\DK 'V VB WHHPHDLR (X UB R VI IH V
XQGHU *$$3 DV Rl '"HFHPEHU DQG ZKLFK KBPHGVLQFKOEHEIQVKHLQWHUHVW DV SUHY L FOX\GH GH [(SEOFOLIYHG DQG QRW LQF

5RXQGLQJ 'LIITHUHQFH
Purdue's Total Cash Transfers and Non-Cash Distributions included in the October 19, 2018 MDL Presentation $ 12.297
(January 1, 1995 through September 30, 2018) '

3XUGXH UHFRUGHG D QULEKWKIHRR GRUV W PLOBER@HEHWURI ZKLFK ZDV QRW SDLG XQWLO 7KH 2EWREHU
0'/ 3UHVHQWDWLRQ UHIOHFWHG GLVWULEXWILRQV DOQWYRHQMHDU I DHFFHQHIG RDO\ DQG K DM V) R DQWKW H|||A|Ib(|?8ﬁﬂeﬁﬁoo 1

'LVWULEXWLRQV IRU WKH WHQ \HDU SHULRGXIKRMFBEHBU\ WKUR
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Rhodes Cash Distributions - Findings

1. Total Cash Distributions paid by Rhodes to or for the benefit of Affiliated Entities on or after January 1,
2008 were $152.5 million, or $28.5 million net of $124.0 million of Capital Contributions received from
Purdue. Refer to Exhibit D for detailed Rhodes Cash Distribution schedules.

(dollars in '000s)

Cash Distributions from Capital Contributions US Partner Cash Tax Distributions by Total Cash Distributions Net Cash Distributions

Purdue Received by Rhodes Distributions by Rhodes Rhodes by Rhodes by Rhodes
2008 S 1,500 $ 1,500 $ - 5 10,400 | S 10,400 | $ 8,900
....... 2000 L 3830 0300 e BBOB L 8803 (10,498)
2010 14,200 14,200 - 14,207 14,207 7
2011 20,000 20,000 25,000 3,346 28,346 8,346
....... 2002 38000 300 B0 aagas e as . 22,255)
2013 20,000 20,000 - 9,366 9,366 (10,634)
2014 10,000 10,000 - 46,962 46,962 36,962
....... T OO - ) OO - O -}
2016 - 6,199 6,199 6,199
2017 - - - 140 140 140
Total $ 124,001 $ 124,001 $ 31,000 $ 121,496 | $ 152,496 | $ 28,495

- Rhodes paid $70,000 in Tax Distributions in 2018, which are not included in the amounts above.
- Rhodes did not make any Cash Distributions after 2018.

— Column A - Includes US Partner Cash Distributions made by Purdue and noted as payable to
Riego/Rosebay! with the notation "Rhodes Pharmaceuticals LP Funding" or similar language in the Purdue
Internal Distribution Analysis. These distributions flowed up from Purdue through its ownership interest to
Beacon Company and Rosebay Medical L.P., and then were contributed to Rhodes. These amounts are
included in Purdue’s Cash Distribution Analysis.

— Column B - Includes Capital Contributions received by Rhodes which originated from Purdue and went
through Purdue’s ownership interest to Beacon Company and Rosebay Medical L.P, and then were
contributed to Rhodes through Coventry Technologies L.P.

— Column C - Includes US Partner Cash Distributions made by Rhodes to Affiliated Entities.
— Column D - Includes Tax Distributions made by Rhodes to or for the benefit of Affiliated Entities.

— Column F - Includes Cash Distributions made by Rhodes, net of Cash Contributions received from Purdue.

1 Beacon Company was formerly known as Riego Company. AIxPa
rtners

Note: The classification of US Partner Distributions and Tax Distributions is based on Purdue’s and Rhodes’s Internal Distribution Analyses. 33
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Rhodes Cash Distributions — Findings

P LOOLRQ RI 7RWDO KXW W@V &RHPAHUGHGE ENBHK R GHQWLILHG DQG TXDQWLILH

5KRGHV ,QWHUQDO 'LVWULEXWLRQ $QDO\VLR/Q V7 KH\H &DSLW B'O %&HRIARQL E RWED Q\ D
5RVHED\ OHGLFDO &RPSDQ\ / 3

s

PLOOLRQ RI &4DVK "LVWULEXWLRQV 1UR PV 336U BXHWRUHU WHOAVRKU'GNM B IDLEXW LR C
3XUGXHYV ,QWHUQDO 'LVWULEXWLRQ $QDORZAQHDYV KICB DLE)XAVHH WHKVYWR XWR PAMD FR Q
5RVHED\ OHGLFDO &RPSDQ\ /3 7KHUH LV XVXORDIW, QWWDQYDRQLVMWBXEXWLRQ
ZKHQ 3XUGXHTV GLVWU XEXIWIPRDQWH DN Wi WH Q)XW GRDW FRR WKURLGH V

21 WKH PLOOLRQ LQ 3XUGWH BDXWLRPY UBBSLWHD® BRQWULEXWLRQV E\ 5KRG
PLOOLRQ ZHUH VSHFLILFDOO\ LGHQWLILHICE X 3KQ GRIDDAV. QW BV QDWW HYGHG WR
DQG DUH LQFOXGHGRIQ WKELWRWR® LQ 3XUDBXKIRWIOLVWULEXWLRQV 7KHVH SD
ZHUH YDOLGDWHG DV WR WKH DFFRXQWYV SD\DE®H WHQBERW LR\ D RYOPW /GG W |
UHFRUGHG LQ 3XUGXHYV 6$3 DFFRXQWY SD\DEOH OHGJHU

21 WKH UHPDLQLQJ PLOOLRQ UHFHLSWDRI &R ORLODICHORWMLRQ K DISR®W %HDFRQ &F
5RVHED\ OHGLFDO &RPSDQ\/ 3 LQ ZDV LG H@®¥ UH@IBUIDD 5KHRGIHM V
SKRGHV SDLG LQ 7D[ 'LVWULEXWLRQV LQLVWULRE RWLKRHQV&DHKH PDGH DIWH

$V GLVFXVVHG HDUOLHV BRXWGUHRGIRGH DFFRXQW\WURWML¥FEPVYHUYLFHV WR %HDF
DQG 5RVHED\ OHGLFDO &RPSDQ\ /3 7KHUHIRURI &BOWW KHWWRILLNES(RWILRMQ\R QHFHLY't
HQWLWLHY FDQQRW EH YDOLGDWHG EDVHG R@QWWK B HR R RYWIKGGVDRHREBSVDFEDBR X
VIVWHP DV 3XUGXH DQG 5KRGHYV

AlixPartners
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Rhodes Cash Distributions — Findings

$V LOOXVWUDWHG LQ WKH WDEOH EHORZ WZH G HRN HUKH @HE RV K.IVW WLVE XOMIDR/Q DPR >
UHSRUWHG LQ 3XUGXHTV DQG 5KRGHV V ,QWMHBQ WGE KLW WH IDERFR XRQV $ BDADVEDH YH
QDPH DQG GLVWULEXWLRQ DPRXQW WKDW DUBDFFRKRWELIPGE VQVIHPGXHTV 6$3

ZZ} ¢ J*SE&] ps]tve I vs(]
~ }oo E- Jv —i

utpvs / vS](] 1d}S o ]-8
}uvse W C o C 27}

Total $ 151,215 $ 152,496 99.2%

i %DVHG RQ GLVFXVVLRQV ZLWK 3XUGXH DQG 7:3Q RWM{ H WHE@WL QLHG D@ D¥GRXQW
JHQHUDOO\ UHODWH WR 60LYHU 'LVWULEXONRRQW \D @R WPHRLANWD BYWXKZE X PO 3U |
GLIILFXOW WR LGHQWLI\ GXH WR FRPELQDWUREBWLWK RWKHU LWHPV RU HQ

i $FFRXQWYV SD\DEOH SD\PHQWY DUH UHFRUGH& R® ARKID \I'$ SSDL\PEDGIHOSHIB RHY Z
SD\PHQW LV PDGH WR DQ $IILOLDWHG (QWLW)\DAKR QR VE FPOND IR IGQU IBF RY GAK H \
DFFRXQWLQJ VI\VWHP DV 3XUGXH DQG 5KRGHV

AlixPartners
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V. Compensation Paid to or for the Benefit of the
Sackler Family Members




19-23649-rdd Doc 654-1 Filed 12/16/19 Entered 12/16/19 17:42:36  Report of
Special Committee Part 1 Pg 38 of 109

Compensation Analysis — Objective and Procedures Performed

Objective

7R LGHQWLI\ DQG TXDQWLI\ WKH DPRXQW R| $IDDFHER\P\S P Q GBIWE\RIX WARXRU IRU WKH
WKH 6DFNOHU )DPLO\ PHPEHUV RQ RU DIWHU -DQXDU\

Procedures Performed
7KH IROORZLQJ SURFHGXUHYV ZHUH SHUIRUPMB WR DFKLHYH WKLV REMHFWL

2EWDLQHG WKH QDPHV RI WKH 6DFNOHU )DPLD® 6 HRERAWUN FIUHRRIPN BDGUWKRVH QDPHYV
QDPHV RI WKH 6DFNOHU )DPLO\ PHPEHUV WKDAOWL Z WRX WEH\WQ WIXEK ®V VEKE6WDWH
DQG WKURXJK LQWHUQHW VHDUFKHYV

SHTXHVWHG DQG UHFHLYHG SD\UROO LQIRWPRDW PRH®P ERUWZXKIR6DARBDHYH® FRPSHQ\
IURP 3XUGXH RQ RU DIWHU -DQXDU\

JRU WKH WLPH SHULRG ZKHQ HOHFWURQLFO®PEWH OO UMFRURBV ZDHIIH DWHDILUFKHG S
UHFRUGV IRU DOO HPSOR\HHV WR FRQILUP WEKDPMW \QRHPEGE UW LURHOAHD. 6B G NFARHPLB H Q V I
3XUGXH

4XDQWLILHG WKH SD\UROO FRPSHQVDWLRO® BPBDRBEHWR WKH 6DFNOHU )DPLO

((IWUDFWHG RWKHU SD\PHQWYV PDGH GLUHFWGOP BHRUW KH 6WDHRNFROUHGHPD PQOWKH 6%$3 DI
SD\DEOH OHGJHU

AlixPartners
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Compensation to the Sackler Family Members — Findings

3XUGXH SDLG DSSUR[LPDWHO\ LQ SD\UROU 0RAR WKHOEHQKIHR @DWROHU )DPLO\

PHPEHUV RQ RU DIWHU -DQX%BIUHU WR $SSHQGL[ % IRU D OLVW RI WKH 6DANOHU )D
WLWOHYV DQG UHODWLRQVKLSV

Total
YTD NELITET N
Sackler Family Member 2008 20Q9 2010 2011 2012 2013 2014 2015 2017 2018 September 2008 through
30, 2019 September
30, 2019

.DWKH $ 6DFNOHU
ORUWLPHU " $ 6DFNOHU
6DPDQWKD 6DFNOHU +XQW
5LFKDUG 6 6DFNOHU

'DYLG $ 6DFNOHU

-RQDWKDQ ' 6DFNOHU
5D\PRQG 5 6DFNOHU
5HEHFFD 6DFNOHU

0 D U L D Q Q D 6 D F N (0] H
,OHQH 6DFNOHU /HIFRXUW

H | | U H \ / H | F

. D U H Q / H | F R X U w
$00 2WKHU 6DFNOHU )DPLO\ OHPEHUV + + + +

Grand Total 13,800 $ 15,277 $ 24,280 $ 41,715 $ 38,669 $ 23,200 $ 23,527 $ 36,146 $ 52,383 $ 52,713 $ 49,690 $

+
o
I+

I+

I+
I+
I+
I+
I+
I+
I+

I+

I+

- $ 371,400

7KH 6DFNOHU )DPLO\ PHPEHUV LQFOXGHG KHEHQ & |UWFHLY G IGUKIDOUBKKAY UHP SOR\VHH EHQHHW\R G U RK H DFD @ WURQN RIUKIMA R|1 WKH FRPSHQVIWGR@RDPRXBW W KHUSD BMGHKE
)DPLO\ PHPEHUTV SRUWLRQ RI LQVXUDQFH FREWW ZDQ G WIGH L\QP PD\OK UHP D L

0
&RPSHQVDWLRQ WR .DWKH $ 6DFNOHU LQ WEYRRKPKPDWHQFOXGHYQ GRPHVWLF SDUWQHU PHGLFDO EHQHILWYV AIIXPartnerS
&RPSHQVDWLRQ WR 5LFKDUG 6 6DFNOHU LQ O\LQFOXQGHWBEBBSD&R[ERPSHQVDWLRQ DV UHRIHFWHBRW@GEXUGXHYTV SD\U
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VI. Legal Expenses Incurre d on Behalf of the
Sackler Family Members
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Legal Expense Analysis — Objective and Procedures Performed

Objective

7R TXDQWLI\ WKH OHJDO H[SHQVHV LQFXUUHNKB\ 63DXFRNDHHI RO PHEOK IPAHIPEHUYV SXUV:
&RUSRUDWH ,QGHPQLW\ 3ROLF\ GXULQJ WKH\SHULRG RQ RU DIWHU -DQXDU

Procedures Performed

7KH IROORZLQJ SURFHGXUHV ZHUH SHUIRUPMB WR DFKLHYH WKLV REMHFWL

2EWDLQHG D OLVW RIHFXNWRHKXHIRIGLFHUV BRR'MH )ROBWRIQQKW 86 //3 3XUGXHYV FRUSI
FRXQVHO WKDW VHUYHG LQ VXFK FDSDFLWLHV RQ RU DIWHU -DQXDU\

2EWDLQHG IURP 3XUGXHYV /HIDO '"HSDUWPHQW HWKEDQRGPWR RDEZQGUIPYYBHSUHVHC
6DFNOHU )DPLO\ PHPEHUV SXUVXDQW WR LWVYRARUSRUDWH ,QGHPQLW\ 3RO

,GHQWLILHG SD\PHQWY PDGH WR WKHVH ODEZFRX@W LI INXVEKRIVQEFI DOLGDWHG
SD\PHQWV UHFRUGHG LQ 6$3 ZHUH LQFOXGHG BRUWBKH TWHSRDW SHSOYU\WE Pl iGQRV

3XUGXH FHDVHG SD\PHQWVY RQ EHKDOI RI WKH BEP¥FNHHD QDWHOY IPHPEBHVWIRUPHG DIWHU )HEUXDUAI. P t
IXFartners
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'XULQJ WKH SHULRG -DQXDU\ IRUZDUGSBXDWXH, BOBPWKW\&ERRIOLF\ LQ SODFH
3XUGXH DJUHHG WR SD\ OHJDO H[SHQVHV IRLFBXVEXHFWRWKHBWRBPWG23UHQWY D)
WKH SROLF\ ZKHQ WKRVH H[SHQVHV ZHUH UHOQWHA O ML O FWEREVWINDNHQ L

i TRWDO OHJDO H[SHQVHV LQFXUUHG E\ 3XUGKH RRLEHRBOERUWENWBDFNOW WR Wt
&RUSRUDWH ,QGHPQLW\ 3ROLF\ RQ RU DIWHU -PQRDURQ ZHUH

Legal Expenses Incurred by Quarteri-?
$00 DPRXQWYV LQ WKRXVDQGV

$7,821

$7,000
$6,000 $5,573
$5,000
$4,000
$3,000 $2,607
$2,000 41,400
$1,000
o $13 310 $19  $1 $3  $17  $11 ﬂ

2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q1i8 4Q18 1Q19

Legal Expenses in Thousands

mLegal Expenses Incurred

%HIJLQQLQJ LQ SODLQWLMWMGE®RWLRDELURHOBPHIDQ WR QDPH 6DFNOHU\)DPLO\
DV GHIHQGDQWYV

i 3XUGXH FHDVHG SD\PHQWV RQ EHKDOI RI WKH B ND®IH D Q DAHDY LFFHHRVESIWWIRUP H G
YHEUXD U\

1R LQGHPQLW\ SD\PHQWV ZHUH LGHQWLILHG $VWURIUDWRHSD UMNFGHIWEGKIKYRW DZDUH RI DQV SQGMRDQW ADRV WKQ WIBROHMWULVLQJ SULRU WR -DQXDU\

‘H KDYH UHOLHG RQ WKH 3XUGXH /HJDO 'HS\DURDQPW Q MW VWWKHSY/BHNFSGIV@ VHY UHODWHG WR BHKIDO®! RH WWWKLHF 16D FENHQH R U)IDHPGE AR PHPENXPHTMT@%SXUGXH
KDV SD G SXUVXDQW WR WKH &RUSRUDWH ,QGHPQLW\ 3ROLF\
$PRXQWV DUH VKRZQ LQ WKH TXDUWHUO\ SHWRBUHICH @ RWUYDEGYV ZHUHQFOXGHV RQO\ ORUDWHH YSHQVHWHUQFXRHEG GQ -DQXDU\ DQG )HEUXDU\
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Legal Expense Payments by Law Firm

7KH LQFUHDVH LQ OHJDO H[SHQVHV ZDV GUQY ADWHK OQPGHONHGLYBM @G WKH DG
RWKHU ODZ ILUPV

i 7TKH VRXUFH RI WKH DPRXQWY EHORZ LV 3XUGXBVMVSURDPP&RQ @EHNRBXUVGXWHWY /HIDO
'"HSDUWPHQW

i 7TKH DPRXQWY SDLG WR WKH ODZ ILUPV OLVWHRXDEMORE WK BIW KRRZH) A.HJI WE W HU Y L
SHUIRUPHG $00 RI WKHVH OHJDO H[SHQVHWBXWDEXHVRQFEHEBERQRIDALKHESD FNOH L
PHPEHUYV

$00 DPRXQWY LQ WKRXVDQGV

LawFim %016 3016 4d16 1017 2017 3017] 4017 | 1018 | 2018 | 3018 [40Q18  [1019 GrdndToal [ |
&DPHURQ OLWWOHPDQ //3

&KRDWH +DOO 6WHZDUW //3

&RKHQ *UHVVHU //3

‘"HEHYRLVH 3OLPSWRQ //3

JLWFK /DZ 3DUWQHUV //3

+DZNLQV 3DUQHOO <RXQJ

-RVHSK +DJH $DURQVRQ //&

_HOOH\ -DVRQV O0F*RZDQ 6SLQHOOL

+DQQD S5HEHU //3

/IXP 'UDVFR 3RVLWDQ //&

IXWKHU 6WUDQJH $VVRFLDWHYV //&

OF'HUPRWW :LOO (PHU\

OXOLQL[ *RHUNH OH\HU 33/&

1RUWRQ 5RVH )XOEULJKW 86 //3

3DUVRQ %HKOH /DWLPHU IRU

5LFKDUG 6DFNOHU

Grand Total $ 13 $10 $ 19 $ 1 $ 3 $ 17 $ 11 $ 75  $1400  $2,607  $5573  $7,821  $ 17,550

i 1R LQGHPQLW\ SD\PHQWYVY ZHUH LGHQWLILHG $VURUDWRHSD UDNFHIXWGKXKRW DZL
LQGHPQLILFDWLRQ UHTXHVWY SXUVXDQW WR VWKQXD®ROLF\ DULVLQJ SULRU

:H KDYH UHOLHG RQ WKH 3XUGXH /HJDO 'HSDWWPBMWQWHKN OB3UHYPQWQOMAREGHG KHUHLQ D UBGIHWIX® btl.UﬁV MDW SHUIRUPHG
VHUYLFHV RQ EHKDOI RI WKH 6DFNOHU )DPLOH KDR/E EDIVGD 8XGUWXD@W3 YWRGWKH &RUSRUDWH ,QGHP AH8rs
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VIl.  Pension Benefits Paid to Sackler Family
Members
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Pension Benefit Analysis — Objectives and Procedures Performed

Obijectives

7R LGHQWLI\ DQG TXDQWLI\ WKH DPRXQW RMR3 WEWLERIF PG QY NDPV CGB\DRIBPEHUV RQ |
-DQXDU\ I[URP 3XUGXHYV 3HQVLRQ 30DQ GZKHBI ZDW HPO\L QMRPLEHIGXHTV DVV

7R DVVHVV ZKHWKHU 3HQVLRQ %HQHILWYV SPHPEMRUWIOE $BBNAUDBPPROGDQFH ZL
SHQVLRQ 30DQ SROLFLHYV

Procedures Performed

'H SHUIRUPHG WKH IROCGRIUIHYJ V6R DFFKLHYH WHKWV B HREMHF R/ KYKLELW + IRU PRUH GH)
SURFHGXUHYV

5HYLHZHG DQG DQDO\|JHG WKH 3HQVLRQ %HQHWVMWSBEBIGCBPXGIBWHEH\R'GI TRUNMWKIHWR LGH
TXDQWLI\ WKH 3HQVLRQ %YHQHILWY SDLG WRWKH 6DFNOHU )DPLO\ PHPEHU

JRU WKRVH 6DFNOHU )DPLO\ PHPEHUV ZKR UHPBHQ HARQLEORHRWVXWEHQWLILHG
WKH DPRXQW IRU ZKLFK WKH\ DUH HOLJLEOHYEOMBGERUHORILRWUWBWLRQ SUR

S5HYLHZHG 3XUGXHYV 3HQVLRQ 30DQ GRFXPHH WIVWIKHREDGHWD MR ) GIRWAGI\UPHREHUYV .
UHFHLYHG 3HQVLRQ %HQHILWY XQGHU 3XUGKHOW MMROVHRQLIYGBDWVRXEKWBEHGBALIWYV D)
SXUGXHTV 3HQVLRQ 30DQ GRFXPHQWYV

AlixPartners
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Pension Benefit Analysis — Findings

7RWDO 3HQVLRQ %HQHILWYV SDLG WR WKH 6DKNQWUWMP BXW\GKHMEHIRQSXBQ 30DQ |

WKURXJK '"HFHPEHU ZDV PLOOLRQ %KHABMH. WH®NVIPHQWY ZHUH PDGH
WKH WUXVW DVVHWV RI 3XUGXHYV 3HQVLRQ BDWHOYKURR ZMUE XHHWGDVNSIVY $V |
6HSWHPEHU QR 3HQVLRQ %HQHILWYV ZHUMD BDQG PR BAHKUH 6D MNHAH'HFHPEH U

Sackler Family Member Pénsion Benefit Payment Retere;Ttwgnt

5LFKDUG 6 6DFNOHU

,OHQH 6DFNOHU /HIFRXUW

.DWKH $ 6DFNOHU

Total $ 2,967,977

i $00 WKUHH UHFLSLHQWY Rl WKHVH 3HQVLRQOXIPQHMXW\SE HOHRWHNGZUWRKWR FRIQH F
WKHLU UHVSHFWLYH UHWLUHPHQW GDWH DQG3HQ WVIFF®R BOGDQFH ZLWK 3XUGXHT

i 7KH 3HQVLRQ %HQHILW FDOFXODWLRQV LQFOX®DH H NDDODHHHVRE Q B (BFOYKMHY  HI
WR

,Q DGGLWLRQ -RQDWKDQ ' 6DFNOHU LV LHGIPHE® H3 HRQY DRQHMD WQM IWMWE XW KDV QR
UHFHLYH WKLV EHQHILW DV Rl 6HSWHPEHU VHQW7XBIOXXPR| WKRPHSKHBIUO\ UHWLUH |
%HQHILW ZDV HVWLPDWHG E\ '"HORLWWH 3XVUGXWDPWYBWHOM.EE BHSIRUHRLMP BRE O\

RI $XJXVW 2Q $SULO KH EHFRP YO HIGIWLEBPHIEW BHQHILWYV

6LPLODUO\ ORUWLPHU '$ 6DFNOHU EHFRP KWW \WDUW BIPEHMHVIBHQD/Q R@ WEHQHILW RQ -
DQG IRU D IXO0O UHWLUHPHQW 3HQVLRQ % HRWGLWJRWR XIPBIRLWWH $FKHVH GDWHV
WKH IXWXUH WR DFFXUDWHO\ HVWLPDWH WKIHRBDX¥WHBBWWDOXH RI WKLV 3HQ

AlixPartners
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Travel and Expense Reimbursements to or
VIII.  for the Benefit of the Sackler Family
Members
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T&E Analysis — Objectives and Procedures Performed

Objective

7R LGHQWLI\ DQG TXDQWLI\ 7 ( UHLPEXUVHPHQUWNR S DN IGHEE R@HHI %8 RMR HU )DPLO\
PHPEHUV

Procedures Performed
,Q RUGHU WR DFKLHYH WKLV REMHFWLYH Z&SHBHHGKUMNG WKH IROORZLQJ

SHTXHVWHG 7 ( UHSRUW GDWD IURP 3XUGXH IRDLE EUBXBBXUBVRI@ RUWDAWHU -DQXEL
3XUGXH SURYLGHG 7 ( UHSRUWYV VWDUWLQJAKHRSIWWEY FXUZKQRK7 ( UHSRUWL

'DWDEDVLFV ZHQW OLYH 7 ( UHSRUW GDWD HSBRRJBWAL P XMMYWBEBBUHKIONT7TEHHQ DUFKLY |
QRW DYDLODEOH SULRU WR $SULO

,GHQWLILHG WKH 6DFNOHU )DPLO\ PHPEHUV BKRUMEPLWWHG H[SHQVH U

SHYLHZHG LQGLYLGXDO OLQH LWHP GHWDLO HS HQ@V¥N QHLS RO\ PHPEH

SHYLHZHG UHFHLSWV VXSSRUWLQJ GRFXPHQWDMIROWWX BPUL WWHEGRZILMOKWH O\ R

GROODU DPRXQW Rl 7 ( UWVPEBGMHPRIQRU IRU RN KWKEHHQQHANWHU )DPLO\ PHPEHUV W
'‘DWDEDVLFEFV

(( WUDFWHG SD\PHQWYV PDGH GLUHFWO\ WR WKHREDFNOHLRPERUOHPHREHIUWURP 3 XU(
6$3 DFFRXQWYV SD\DEOH OHGJHU RQ RU DIWHU -DQXDU\

5HYLHZHG 7 ( UHLPEXUVHPHQWY SDLG WKURXJR\DARRHBWIYQSB | SEQWHDREWHJIJR U\ |
7 ( UHLPEXUVHPHQWY EDVHG RQ WKH LQIRUPDWLRSB D¥FRXDENCLH 1L & \3MWHEX H

6DFNOHU )DPLO\ PHPEHUV ZHUH LVVXHG $PHULBEQL\WS&BYE\&RQ SRIUDIMWHRZQ QDPHV ZKLFKPIKUWLGOH I PSGHE IV UHF vwaﬁgvvmos
Rl H[SHQVH UHSRUWY 3XUGXH DOVR LVVXHGLBXR AKRISHPRAGIW V& KIREZW YWRJ YQHQH ZHUH LVVXHBHWR 6DFNOHU )DPLO\ XPartner
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3XUGXHYV 7 ( UHLPEXUVHPHQWY SDLG WR R&DFRNOWHYHEHOHNIPWPEHWYXHRQ RU DIWF
DUH LQFOXGHG LQ WKH WDEOH EHORPRYHIHQ I WBPOKMIERQVUHRMUIGLQJ WKH G
SURFHGXUHV SHUIRUPHG UHODWHG WR 7 ( UHLPEXUVHPHQWYV

T&E System Accounts Payable Grand Total
; January 1, 2008 January 1, 2008
. . April 2011 through
Data Available Since December 31, 2018 through through

March 31, 2019 March 31, 2019
7KHUHVD ( 6DFNOHU
5 FKDUG 6 6DFNOHU
ORUWLPHU " $ 6DFNOHU
‘DYG $ 6DFNOHU
ORUWLPHU ' 6DFNOHU
-RQDWKDQ ' 6DFNOHU
.DWKH $ 6DFNOHU
,OHQH 6DFNOHU /HIFRXUW
5D\PRQG 5 6DFNOHU
6DPDQWKD 6DFNOHU +XQW
5HEHFFD 6DFNOHU
%HYHUO\ 6DFNOHU
Grand Total $ 1,167,237 $ 742,879 $ 1,910,116

i 6RXUFHV RI 7 ( UHLPEXUVHPHQWY LQFOXGH
o0 3IXUGXHYV 7 ( UHSRUWYV LFRP ZKWPKE DWH DY DL@®D EQ H YW.IDU W DQG VXSSRUWLC(

GRFXPHQWDWLRQ $V RI 6HSWHPEHU QR KD(GUHH IR @ X\EPRAMQWAVG E\ RU S|
WKH 6DFNOHU )DPLO\ PHKEBWD WIKWIRY DIWHU '"HFHPEHU

0 3IXUGXHYTV 6$3 DFFRXQWYV SD\DEOH OHGJHU GCDQ® DXPIRODWOPHIIGRPXPHQWDW
6HSWHPEHU QR 7 ( UHLPEXUVHPHQWYV KDGRBEHFO)L @ XVER IMWMWHED ENOHU )D
PHPEHUV WKURXJK $FFRXQWYV 3D\DEOH DIWHU ODUFK

o 33/3 ZDV WKH RQO\ 3XUGXH HQWLW\ WKDW SDLRBU7RQUEHRER®U\RH PHKQWEDWROHU
PHPEHUV GXULQJ WKLV WLPH SHULRG

,Q $XIXVW DW 3XUGXHYV UHTXHVW 35RU D SBHRDLBDINKRHG\XH | RI WKHVH 7
UHLPEXUVHPHQWY IRU D YDULHW\ RI UHDVRQVLQLRFQNEPQ O IWWHK DON IWKEKYOH UHLPE
ZHUH SURSHUO\ FKDUJHDEOH WR 3XUGXH UHV3EWGCRH IRQ DSGHR [5PBDRAHHON

%DVHG RQ GRFXPHQWDWLRQ LQ 6%3 WKH WRMWDUWOZPRNV'SBIURWKH BWEQH FKDU RI ZKLFK DSSWR[IVRARDWEOYVHG WR 7KHUHVD 6DFNOHU DQG WKH
$ H \'

UHPDLQLQJ DSSUR[LPDWHO\ ZDV UHLPEXD¥NG WMUR DRHWH PR XQWY ZHUH UHSDLG WR 3MMWGXH E\ 358 /3 LQ $XJX Alixpar‘tners

,W DSSHDUV WKDW WKH VDPH H[SHQVH ZDV LOFOXBHGWLQ 6 WEMWHP6DHSRUW DQG DFFRXQWYV SD\DEOH UHLPEXUVHPHQWV
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IX. Fringe Benefits Provid ed to Sackler Family
Members
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Fringe Benefits Analysis — Objectives and Procedures Performed

Objective

7TR LGHQWLI\ DQG TXDQWLI\ WKH H[SHQVHVIBEOQCR ZH\QIX)WEXRXHIH RUHWKH. WV UHFHLYH
6DFNOHU )DPLO\ PHPEHUYV

i &HOOXODU SKRQHV DQG VHUYLFH SODQV
i )OHHW YHKLFOHV DQG
i 3BHUVRQDO VHUYLFH HPSOR\HHYV

Procedures Performed
,Q RUGHU WR DFKLHYH WKLV REMHFWLYH ZHBHAHGRKWMHNWG WKH IROORZLQJ
OHW ZLWK YDULRXV 3XUGXH 7;3 DQG 2QH 6WDPWR G I5\HIXOYW \WHKPHE QRLBHEH % HQHILW

S5HYLHZHG DQG DQDO\|HG GRFXPHQWDWLRQ P D D@WDA@H] 6 VED BDRWE&XS5H DT O3W\ UHOD W
JULQJH %HQHILWYV

5HYLHZHG DQG DQDO\JHG 3XUGXHYfV 6$3 DFFRNMRWDQQIQWVYWHDPRRYRWNGBHUOOHG WR
)DPLO\ PHPEHUVY DQG DPRXQWYVY UHLPEXUVHG WROBXUWEBEHWUEX 6MFG OHU )DPL

6HOHFWHG D SRUWLRQ RI WKH IOHHW YHHKESOR\BIQGUSHRPNEFRQDHOPHWQWWL WHKDW WKH
)DPLO\ PHPEHUV PDGH E\ ZLUH WUDQVIHU D QG RVIOFGEXCH WK PV 1D IDOPIREXAHWEDW N VWL

AlixPartners
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Fringe Benefits Analysis — Findings
%DVHG RQ GLVFXVVLRQNHALWRK HRPDARE 2QH 6 WDPMRUGHBUWDLQ 6DFNOHU )DPLO\ P
UHFHLYHG WKH IROORZLQJ W\SHV Rl JULQJKDWMQHILWY RQ RU DIWHU -DQ

i Cellular phones 3XUGXH SURYLGHG FHOO SKRQHV WR FHUWDRDQGBSPMNGHRBY IPFRL@W Ik
VHUYLFH FKDUJHV 7KHVH FRVWYV ZHUH QRW FREWHRSRKNBD @GBRXQOEUUBIPROX WP HP
i Fleet vehicles 3XUGXH OHDVHG YHKLFOHV WKURXJK DQ H[WHHQWDO,YHUYEZRKHFXURH

XVHG E\ FHUWDLQ 6DFNOHU )DPLO\ PHPEHUYV BXUGGKH OQ WHKLHP RXUGMH® WAIRFR XU V H
SHULRGLF EDVLV

i Personal service employees 7KUHH 6DFNOHU )DPLO\ PHPEHUY KDG SHUVRQDO VHUYL
3XUGXHYV SDV\UROO DQG EHQHILWYV SODQ 3XQUHIXMWBEDRGC WEREVHIRPEGRGHEN RYH
UHOHYDQW SD\ SHULRGY DQG ZDV IXO0\ UHIPFPEAUWPHREBUWKRHUGM BXOWY POVVRFL
6DFNOHU )DPLO\ PHPEHUV LQ WKH RUGLQDUVERXUVH RQ D SHULRGLF ED

3XUGXH ZzDV QRW FRQWHPSRUDQHRXVO\ UHLPEDUMHY VRHGVRKHOOMXDRUFKRQHV +

$XIXVW 35$ / 3 UHSDLG 3XUGXH DW 3XXGROHNMRXDWXHNSS WRKHPDWH O\
FRVWV DVVRFLDWHG ZLWK WKH 6DFNOHU )DP L\O\VPHKRHEH BN @ XX ® DRI FRRQBQ RQ RU
-DQXDU\

Reimbursed in the Reimbursed in the
Ordinary Course Ordinary Course
On a Periodic On a Periodic
ENS Basis

Not
Contemporaneously

Reimbursed

Personal Service

Cellular Phones Fleet Vehicles
Employees

7TRWDO &RVW WR 3XUGXH

&RQWHPSRUDQHRXV 5HLPEXUVHPHQWY &UHGLWYV ,GHQWLILHG
1HW 7RWDO

5HSDLG E\ 358/ 3 LQ $XJIXVW

1HW &RVW WR 3XUGXH

i 1R )ULQJH %HQHILWYV ZHUH SURYLGHG E\ 3XUG@HPERIWDHWBHDENMSHUODPLO
i 7KH EHQHILW FDWHJRULHVY RXWOLQHG DERYHWXQB DIFIKRXQWHNJR VYV R HUHVRIESWALL Q |
UHSRUWY SUHSDUHG3EUGBHOYERRNY DQG UHFRUGV

5HLPEXUVHPHQWY LQFOXGH FUHGLWYV UHODWHG)®RHIS BQRRILFBVRYGI\WUFKDUJHV DQG L QF Bl XARR/RRE L ONH LAD RAWH.Q DQ
XQGHUVWDQGLQJ WKDW )OHHW 9HKLFOH H[SHQEBFNOHIH)DRLPEPHPHG IEY WX WKH RUGLQDU\RBRRWKMH Q4+REFA WU dners:
LQ 6$3 DQG GLVFXVVLRQV ZLWK 7:3 LW LV X@PEXHINH GIIBYUGXH ZQVDUM RPRELOH PDLQWHQDQFH FRVWYV
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Exhibit G Analysis of Distributions Referenced in the State Complaints Filed Against Purdue and/or the
Sackler Family Members

Exhibit | Travel and Expense Reimbursements Detailed Procedures Performed
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Exhibit A - Cash Distributions Analysis, Detalled
Procedures Performed
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Exhibit A - Cash Distributions Analysis, Detailed Procedures
Performed

,Q RUGHU WR DFKLHYH WKH REMHFWLYHV RI KWKKN WX UBXWN LIRRQTHRHHSAWHERVPLHNG WKH
IROORZLQJ SURFHGXUHYV

&ROOHFWHG LQIRUPDWLRQ DQG GRFXPHQWYV |IBRP 3XUGXH 5KRGHV DQG 7

i $FFHVVHG DQG UHYLHZHG DFFRXQWLQJ ILQDQFRDPDMWIR @ WERRM I5HABHUYQQ G
7:3 IRU SXUSRVHV RI XQGHUVWDQGLQJ WKH VWBGIN BHQQWHE MWRL R QVIXY'DVW ULE
LGHQWLI\LQJ DQG TXDQWLI\LQJ WKH &DVK 'LXMW DIEX WK R QM \P DIEGRP E\D XD \
WKURXJK '"HFHPEHU WR RU IRU WKH EWHGEH ( QW IRW WHRH BQEOXBLQJ WKRVH
'LVWULEXWLRQV PDGH DV &DSLWDO &RQWULEXWLRQV E\ 3XUGXH WR 5KRGHYV

o 3XUGXHIV ILQDQFLDO VWDWHPHQWY ZHUH DXGRW WX H \\HDQWVYWHQ&R)GCQHFRBPEH!
WKURXJIK 7TKH DXGLW RSLQLRQ VWDWH \F RMK®OW WHGE DXGEWNRUAGDROFH Z

JHQHUDOO\ DFFHSWLQJ DXGLWLQJ VWDQGDUGKNQFLE®G VW DWW FHXHWGWM JZHILH SU
DFFRUGDQFH ZLWK *$$3

o )RU WKH \HDU HQGHG '"HFHPEHU DXGLW\IBHHAY RR RSIOHWOEIBU BXW WKH

ILQDQFLDO VWDWHPHQWY KDYH QRW EHHQ | FRXO M HGSE SKIHQW R HQKH FSIH@ @AW
/13 DV 3XUGXHYJV DXGLWRUYV

i &DVK 'LVWULEXWLRQV ZHUH QRW SDLG IURP +DSOXIDRIEH U WKURXJK 6

7KH DQDO\VLY UHODWHG WR 1RQ &DVK 'LVWULEQXMLRQV PDAN RQ FRUXDBHEHUQ WKH ,QWHUFRJBQMDW% JTR8 &DVK 7
5HSRUW IXFartners
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Exhibit A - Cash Distributions Analysis, Detailed Procedures
Performed

,GHQWLILHG TXDQWLILHG DQG UHFRQFLOGRDEDN RD GHMWIKEWWLRK W HHEKRIUGHG LQ 3
5KRGHVIV 6$3 DFFRXQWLQJ V\VWHP

i ,GHQWLILHG UHOHYDQW 3XUGXH JHQHUDO O HFRRIGIHVDW KR XWQEDN R QIGV ARILLEX@AL R Q
UHFRUGHG LQ XQGHU

i ,GHQWLILHG DQG TXDQWLILHG &DVK 'LVWUDEKHKN LRMFHLR\VBRWEXH DQG EKXKRBGHYV |
-DQXDU\ WKURXJK '"HFHPEHU DV URBFBREERMXDWQ QWV\SWHP DQG DFFF
SD\DEOH OHGJHU

0 3XUGXH &DVK 'LVWULEXWLRQV XVXDOO\ |ORZRIG XRBUW RS ID QWL BAKM H B X(JKWR Q/HL H V
QDPH UHFRUGHG LQ 3XBERXQWW®$SDDDEOH OHGIWWKMXDIDEHZRI WKH ODVW $11
(QWLW\ LQ D &DVK 'LVWULEXWLRQYV IORZ RIRIXY GY & WHXRW &V HD BKRRHLBD WD L
VDPH 6$3 DFFRXQWLQJ VI\VWHP DV 3XUGXH DQG 5KRGHYV

o 3D\HH QDPHV LQFOXGHG %HDFRQ &RPSDQ\ 5RVHED\RMIGLEF 3O LLRFSDHGE ( QWL
XVXDOO\ ([ 86 $IILOLDWHG (QWLWLHV DQGHWD WL@RXV WD[LQJ DXWKRULW

o 7KH ERRNV DQG UHFRUG&RRIDYHDFRR(HED\ OHGLED ® ZRPSOG ([ 86 $IILOLDWHG
(QWLWLHY DUH QRW PDLQWDLQHG LQ WKH VDY I X%$ & YOHF FORXE KRG HAM V WKHPU Bl | R
IXUWKHU GLVSRVLWLRQ RI &DVK 'LVWULEXWWREV BBOBRWH G HE Y V& R&BIWHIBNE D
ERRNV DQG UHFRUGYV PDLQWDLQHG LQ WKH VDPM BX% ®XHRXIGVERRGHVWH P

9DOLGDWHG DQG UHFRQFLOHG &DVK 'LVWURENX\QDRE LIDRCR X Y\ W WHIERWWHD® G H[WH

i SHFRQFLOHG &DVK 'LVWULEXWLRQ DPRXQWYV PDGH E\ XKWERXH KUR P HBPEREKWD U
DV UHFRUGHG LQ WKH 6%$3 DFFRXQWLQJ WVBXWPL V&R DVWKRHX @ WWWKUHWV¥RUGHG L(
DXGLWHG ILQDQFLDO VWDWHPHQWYV IRU WKH \H/KVU RXQIEHG 'HFHPEHU

o0 7KLV LQFOXGHG VXPPDUL]LQJ WKH &RPELQHG 6 ®POREH RHGWW R WH XKH YWD QRG &I
JORZV E\ \HDU WR FDSWXUH &DVK 'LVWULEXWLER W BRRXQWYFDV QN VFOUNHPG Q W

AlixPartners
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Exhibit A - Cash Distributions Analysis, Detailed Procedures
Performed

5HYLHZHG DQG YDOLGDWHG WKH 3XUGXH FDWKHW®W UMW KHJ 2F-R\RREHNVUYV UHSRO'/
SUHVHQWDWLRQ DQG 3XUGXHTV ,QWHUQDO 'LVWULEXWLRQ $QDO\VLV

i 7KLV LQFOXGHG LGHQWLI\LQJ DQG TXDQWLDWQ3X&IB\KH ' EDIW B E MV IGRAQQVHW K& D V K
'LVWULEXWLRQWV(H S86VEVULEXWLRQV ,QYHVWBHRPIMOEWHWRBEQBW/ D[ 'LVWULEXW,|

i 7KLV LQFOXGHG LGHQWLI\LQJ DQG TXDQWLI\HGJDDPRRQQV BRGGXMYUHZRQW3 X U (
VFKHGXOH RI QRWHY UHFHLYDEOH DFWLYLW\

SHFRQFLOHG WKH &DVK 'LVWULEXWLRQ DPROPXQWVS5KRGRVYWH @R WHGEBRDOGXHYWULEXW
WR WKH &DVK 'LVWULEXWLRQ DPRXQWYV UHRRNGW B PHO WX/GIRWHWG KIHQE Q BVDKDQ GH G
WKURXJIK

9DOLGDWHG WKH JURVV FDVK WUDQVIHU DPRXQVMWHW QBORUWMGLEXWKRGXHQD O\VLV
WR WKH DFFRXQWYV SD\DEOH YHQGRU SD\HH QOPM IR BWG LV WUHLFFRUMGLHRE LIP &XU G X F
SD\DEOH OHGJHU

7TUDFHG WKH DFFRXQWY SD\DEOH YHQGRU SD\HHK QPRXQWQ G HFPRKGHEGDIQY 3XUGXEH
DFFRXQWLQJ V\VWHP XVLQJ DYDLODEOH EDQRPVVDWHPHWYDUKBQHUDOO\ IU

5HYLHZHG YDULRXV 6WDWH &RPSODLQWYV ILOHKG MNOHQ VPOV GXHP BHGY WDKQ G UHFF
GLVWULEXWLRQ DPRXQWYV UHIHUHQFHG WKHUHWIQE WWRLFRXU GRBEDPYVIOWHUQDO 'L

YRU WKH \HDU HQGHG 'HFHPEHU D X G L WONEHIDIEQE FERIR SONWWAHIU JEXW WKH DXG WHG | L Q DEMHFH Q O L\QWD DWHIRGH @ WH/ W R YWIKGIRIHQGLQJ FRXUW
DSSRLQWPHQW RI (UQVW <RXQJ //3 DV 3XUGE@BISKBRBGEVWR FRPEXQGGHDIXG WHG ILQDQFLDO VAUDWKRAHEnYvzHe e msw HeHriMixPartners
WKURXJK ZLWK LQFOXGHG DV SULRU \HOGL WHIR UPQMQEQD ODKWWDWHPHQWYV IRU 5KRGHW BQHSDWH® GPWRQH EDVLYV ZH
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Exhibit A - Cash Distributions Analysis, Detailed Procedures
Performed

7TUDFHG WKH IORZ RI IXQGV IRU 3XUGXH DQGREXROAQEU OSRVIQWVNLPIWGEHEEW XU G XH

i 6HOHFWHG HDFK W\SH RKWDRR AOMMRDI LER@EBDUWQHU 1RQ 7D[ ([ 86 DQG 7D]
'LVWULEXWLRQV LQFOXGHG LQ 3XUGXHTV DEBWLKREHEOD OQWHUDDOG WKMW UIFWF

0'/f 3UHVHQWDWLRQ DFURVY YDULRXV \HDUWKIRPXIBBQKBHPEHU IRU

WHVWLQJ LQ RUGHU WR

0]

2EWDLQ WKH UHOHYDQW GRFXPHQWY PDLQWDEQ®H ® LER I XA IXQH I QVGN HKPR IGRHUT W
GLVWULEXWLRQ LQFOXGLQJ 6%$3 WUDQVDFW LDRIG GRAWVWKIHAD G RIAXNPW Q @/ & RQR P QW
JHQHUDO SDUWQHUV DXWKRUL]JLQJ GLVWULEXWISRQW V7 UHW\HX UQ VRS DARWR.HRQW
FDOFXODWLRQV

*DLQ DQ XQGHUVWDQGLQJ RI KRZ HDFK GLVWUBGEXWVYRG L D FAHRPARQMELHTI \VQ VAW

'REXPHQW WKH IORZ RI IXQGV IRU HDFK GLVWWRERX®G RMQK URRP] B XU IEOH DVBH G (
EDVHG XSRQ JHQHUDO OHGJHU GHWDLO ZLPHQWY W QXF®R RQRH EWN QYN MWD W &
IRU HDFK GLVWULEXWLRQ

9DOLGDWH ZKHWKHU WKH SD\HHV UHFLSLHWM RR GEM® WIQE IXWLGONTW K5 BV DR
V\VWHP PDWFK WKH SD\HHV UHFLSLHQWYV U RI¢I DKQHKHRW LD WIKRQGE R A DURLHEQ W \

9DOLGDWH ZKHWKHU WKH SD\HHV UHFLSLHGWM RR GEM® WIQE IXWLGONVTW K5 BV DR
V\VWHP PDWFK WKH SD\HHV UHFLSLHQWY UHXHWHRGW¥Y ® QG WWHK HE 2 QM HV MDWWHP

9DOLGDWH ZKHWKHU WKH QDPH RI WKH U H P3G H3QW VRU LVE KM IGR. @ VDI REOQML RI®! S
3XUGXHTV ,QWHUQDO 'LVWULEXWLRQ $QDO\\LIHQ R/ W FXIHPH WDIQHS STOR R M QUM FILHEF F
3XUGXHYV 6$3 DFFRXQWLQJ V\VWHP DQG

$VVHVV ZKHWKHU WKH GRFXPHQWY PDLQWDLQHGILRFFRXXN\H. QO C\YKNRHFPHIIR®
VXSSRUW IRU KRZ 3XUGXH FODVVLILHG W K HQ®/LHINMWDLAE XIWMRWL E QWBIXRJ® % B PO \V
86 S DUWQHU &DVK 'LV\WBE&E EXODNVKRQVWULEXWLBQYQWUWREXWLRQV

7KH FODVVLILFDWLRQ RI GLVWULEXWLRQVVSHUHW RQ WBGXHQSWERYVVE DVKEDYBG XSRQ 3XUBXHIV DQG 5KRGHIV ,QWHUQ
"LVWULEXWLRQ $QDO\VHVY DQG WKH 2FWREHU 0'/ 3UHVHQWDWLRQ AlixPartners
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Exhibit A - Cash Distributions Analysis, Detailed Procedures
Performed

$FFHVVHG DQG UHYLHZHG LQIRUPDWLRQ DQG EXRFIXHFPHQOE TUR P BXOQRSVHHH V

i +HOG PHHWLQJY DQG RU FRPPXQLFDWHG ZLWK RXUIEDH D @ KRGHNVUVMD @ BLQYJ RI
DFFRXQWLQJ IRU DQG TRDQBDMKLAENWIURE X W L BYV @O B ES 5KRGHV IURP -DQXDU
WKURXJK '"HFHPEHU LQFOXGLQJ WKHDMAISRY \R K B\W FXWPHI PWLQWDLQHG

DQG 5KRGHV IRU GLVWULEXWLRQV

o $ OLVW RI WKH 3XUGXH 5KRGHV DQG 7;3 HPS®R\HRV P2H EHDWAHLGN XKL WEGD ER X
'LVWULEXWLRQV LV LQFOXGHG LQ $SSHQGL[ $

AlixPartners
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AlixPartners

Exhibit B — Detailed Reconc lliation of Purdue Net
Cash Distributions to Audited Financial
Statements
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Exhibit B - Reconciliation of Purdue’s Internal Distribution
Analysis to Purdue’s Audited Financial Statements !

Description 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2008 to 2017
86 3DUWQHU 1HW &DVK 'LVWULEXWLRQV
3XUGXH V ,QWHUQDO 'LVWULEXWLRQ $QDO\VLV 3XUGXH
'LVWULEXWLRQV IURP RWKHU 3XUGXH HQWLWLHV

1RUZHOO /DQG &RPSDQ\ QRQ ZKROO\ RZQHG 3XUGXH VXEVLGLDU\ + E3 + a
R o w D Q + 3 + K + D b U
,NXZD +ROGLQJV ,QF QRQ 3XUGXH VXEVLGLDU\ c
S5HLQYHVWPHQW LQ 3XUGXH FRQWUD GLVWULEXWLRQ d
$FFUXHG 'LVWULEXWLRQ 5HYHUVDO + e
$FFUXHG "LVWULEXWLRQ 1RQ &DVK e
86 3DUWQHU 1HW &DVK 'LVWULEXWLRQV SHUMXGLWHG ILQDQFLDO VWDWHPH
([ 86 'LVWULEXWLRQV IURP 3XUGXH V ,QWHUQDO 'LVWULEXWLRQ $Q@DO\VL * + *
([ 86 'LVWULEXWLRQV SHU DXGLWHG ILQDQFLDO VWDWHPHQWYV + + + + + + + + + f
+ +
86 3DUWQHU 1HW &DVK 'LVWULEXWLRQV SOXV ([ 86 &DVK 'LVWULEXWLRQV
7D[ 'LVWULEXWLRQV
3XUGXH V ,QWHUQDO 'LVWULEXWLRQ $QDO\VLV 3XUGXH JURVV
7D[ 5HIXQGV $SSOLHG d
3XUGXH $VVRF /3 86 7TUXVW c
3XUGXH $VVRF /3 7UXVW % c
1RUZHOO 9DUXV + + a +
1RUZHOO 5HIJLR + + + + E3 a
1RUZHOO -'6 7UXVW + + + + + + a
1RUZHOO 566 7TUXVW + + + + E4 + a
1RUZHOO )L[HG (TXLW\ + a
7D[ 'LVWULEXWLRQV SHU DXGLWHG ILQDQFLDO VWDWHPHQWV
3DUWQHU ([ 86 'LVWULEXWLRQV SHU DXGLWHG ILQDQFLDO VWDWHPHQWYV
7D[ 'LVWULEXWLRQV SHU DXGLWHG ILQDQFLDO VWDWHPHQWYV
S5HFDS
1HW &DVK 'LV WU déllxrevih 60Qs)
1HW 3DUWQHU
([ 86 + ES
7D
7RWDO 1HW &DVK 'LVWULEXWLRQ
1HW &DVK 'LVWULEXWLRQV )URP DXGLWH GolldrGiblQFs) DO VWDWHPHQWV
7D[
1RQ 7D[
7RWDO 1HW &DVK 'LVWULEXWLRQV SHU $XGLW
'LIIHUHQFH + + + + + + + +
Purdue Distributions:
86 3DUWQHU *URVV &DVK 'LVWULEXWLRQ
$UGVOH\ 86 3BDUWQHU 1HW &DVK 'LVWULEXWLRQ ,QFOXGHG LQ 7RWDO + +
$FFUXHG 'LVWULEXWLRQ 5HYHUVDO
S5HLQYHVWPHQW LQ 3XUGXH FRQWUD GLVWULEXWLRQ + + + *
US Partner Net Cash Distribution 752$119,882 $ 898,949,268 $ 859,950,094 $ 553,552,043 $ 439,341,382 $298,318,087 $127,505,076 $128,788,285 $154,073,916 $ 198,544 $ 4,212,796,577
Ex-US Cash Distributions - - 112,381,191 113,306,433 122,393,943 234,447,279 232,022,691 297,018,519 247,357,896 - 1,358,927,952 $ f
Investment in Associated Companies 76,107,446 111,576,000 $ 187,683,446 g
*URVV 7D[ 'LVWULEXWLRQV
7D[ 5HIXQGV + + + + +
Net Tax Distributions 540,203,118 710,915,729 653,842,218 555,949,174 459,522,179 400,849,386 435,568,873 366,110,679 249,273,188 186,541 .378 4,558,775,922
Total Purdue Cash Distributions 1,368$130,446 $ 1,721,440,997 $ 1,626,173,503 $ 1,222,807,650 $ 1,021,257,504 $933,614,752 $795,096,640 $791,917,483 $650,705,000 $186,739,922 $ 10,318,183,897
Total Purdue Distributions $ 10,318,183,897
/HVV DPRXQWYV VKRZQ DV ,QYHVWPHQW LQ $VVRFLDWHG &RPSDQLHV g
Subtotal - equity distributions per books 10,130,500,451

Reconciling items:
&DVK GLVWULEXWLRQV E\ QRQ ZKROO\ RZQHG (R 3XUGXH VXEVLGLDULHV
7D[ GLVWULEXWLRQV E\ QRQ ZKROO\ RZQHG Q&RhE)3XUGXH VXEVLGLDULHV

$FFUXHG GLVWULEXWLRQ leQ QRW SDLG

/RDQV WUHDWHG DV GLVWULEXWLRQV

Total reconciling items $
Total equity distributions per audited financial statements 10,402,743,65%

i IRWHV WR WKLV UHFRQFLOLDWLRQ DUH LEBOIXHEHG RQ WKH IROORZLQJ WZR
i ODULDQFH LQ FHUWDLQ DPRXQWYVY GXH WR URXQGLQJ GLIIHUHQFHYV

7KH UHFRQFLOLDWLRQ DERYH LV EDVHG RQV3XWE®XHFHRDXOLWHKDBWLER @RWQ QFOXGH WKI—RBRPEL%.GFSL&DgFLDO UHVXOWV
5KRGHYV IXFartners
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Exhibit B - Reconciliation of Purdue’s Internal Distribution
Analysis to Purdue’s Audited Financial Statements

1RWHV WR 5HFRQFLOLDWLRQ RI 3XUGXHfV VQW MRQODXG'LWWG LERWQRQDEQPODWHPHQ

D 33/3 ZDV D &0DVV % SDUWQHU LQ 1RUZHOO /DQG RARPHS® QXU RR Y XZKWRLGLDU\ 31R
33/3 KDG SDUWLFLSDWLRQ LQ SURILWWHGOQWRGE. RXWKHRQ¥ IRDLBWHG (QWLWLI

%HFDXVH WKH &DVK 'LVWULEXWLRQV VKRZQ LQ3WKNREWBWHEQ ZHUHOLQWHQGHG
UHSUHVHQW GLVWULEXWLRQV RI 33/3 DQG LWWKH RZQ HOG O/DREY [RG LSIDUAKH V
'LVWULEXWLRQV LQFOXGHG LQ WKH 2FWREHUGR QR W0 L/QFUIOHERHM@LIRY L R Q
GLVWULEXWLRQV SDLG E\ 1RUZHOO WR WKKH®IGLOLDWH GS DQWILLWLEBWZIRIGFKQWHUH

PLOOLRQ LQ GLVWULEXWLRQV ZHUH QRW RGO XGRIG3LY BRGGXHIWQRRWDO 1H
'LVWULEXWLRQV

7KH DXGLWHG ILQDQFLDO VWDWHPHQWYV Rl 3XUN&XH @B QFK DFAR RIEILMXHD WR/ULZGIFOO X G H
PLOOLRQ RI GLVWULEXWLRQV WR $1ILOLDWKHG (QWRQWILREY LNQWBLWKHGHIRWDHUHFRQF
GLIIHUHQFH EHWZHHQ WKH 2FWREHU 0' H3DXE HVYM® WLRNQ B QEEOWHKNV DWHP H Q)
SUHYLRXV SDJH )RUIVFIOWM WIDIN MDRLNVR QPLOQLRLVWULEXWLRQ ZDV WUDQVIHUUHG 11U
QRQ ZKROO\ RZQHG VXEVLGLDU\ RI 33/3 WR $JRW WVWRVBFEH IQWLWLHY DQ

E .ROWDQ 3KDUPDFHXWLFDO VKDUHV FODVWLUHNG ZIMWU R DALNMND E® MW WG FEA U3 /3 LQ
LQFOXGHG DV D FDVK GLVWULEXWLRQ LQ WIQWBXGKWHG IRIQDMIARQ G MNDWNHEK W LR
VKRZQ LQ 3XUGXHfV ,QWHUQDO 'LVWULEXWLRQWWIEXWLR @V QPGLRY BEGKHVVHG L
,QWHUFRPSDQ\ DQG 1RQ &DVK 7UDQVIHUV 5HSRUW

F ,NXZD +ROGLQJV ,QFUGXH)R®EM.GLDU\ SDMEHDSSUR[LP® GLVWULEXWLRQV LQ
7KLV GLVWULEXWLRQ DPRXQW ZDV QRW LQF ®DVKG LMWINEEWHRQVRWDO 1HW

AlixPartners
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Exhibit B - Reconciliation of Purdue’s Internal Distribution
Analysis to Purdue’s Audited Financial Statements

G 3XUGXHYV ,QWHUQD G OIDONVILE XIMILRBFW VL YWRM\E ¥WVRQ@/ ZKLFK DUH RIIVHW E\ UH
LQ WKH FXPXOBWQWHRDP LCPOLRQ DQG WD[ KHIIFOQFGAMO D/ MYH DPRXQW R PLOC
DUULYH DW 1HW &DVK 'LVWULEXWLRQV

H 7KH 2FWREHU 0'/f S3UHMQWDWLRYHGEDPRU PLRQLDFFUXHG GLVWULEXWLRQ DV RI 'H
7KH 3XUGXH 1HW &DVK "LVWULEXWLRPULQQER®@TV WKH LWHP WKH \HDU L)
DFWXDOO\ SDLG $V D LYHN XMW VOK HGIH | H U H Q/KHH R H W RHEH Q 0'/ 3UHVHQWDWLF
ZKLFK UHSRUWHG GLVWULEXWLRQV RQ DQ DF&FWKI OL 2 WWVILE XDOW IGR X VIGLXAK ITHWH UHS
D FDVK EDVLVY 7KHUH LV QR HIIHFW RQ WKWIZRON ORUHWK&DYHKHULR®UURR -DQXDU\
WKURXJK "HFHPEHU

| ([ 86 &DVK 'LVWULEXWLMVRR) | PIDEE WWWEHY WRWDOLQJP LOOLRQ UHSUHVHQW FDVK
WUDQVIHUV WR 35%$ /3 ZKLFK 35%$ /3 WKHQ$WMUO RNVWHMW H:E5 WER T( 1885
PLOOLRQ RI WKLV DPRXQW ZDV UHFRUGHG DUWGEBYK DXGOLWHEWLRQYFLO GX WDWHF
\HDU HQGHG 'HFHPEHU 35%$ / 3 VXEVHTXHQWRON lQR\YHG RURWKHVH FDVK W
WR 3XUGXH DRGOWKARXQWY BRWEWVHPLOOLRWYH VLQFH EHHQ UHSDLG LQ IXOO Z
LOQWHUHVW

J .0 DQG 3XUGXHHEGHBRWKVSDLG WR ([H6G $QWOWDRWY DV DQ ,QYHVWPHQW LQ
&RPSDQLHV ZKLFK UHSUHVHQWHG FDVK WKDW HQRZMG RIR3IR WIRO OQRZWKIBQ WR |
$IILOLDWHG (QWLW\ 7KHVH DPRXQWV ZHUH RILHDRR V& D@/ H © HIQVE\L WN A QLYHDVQVL QJ DF
WKH VWDWHPHQWYV RI FDVK IORZV

AlixPartners
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AlixPartners

Exhibit C — Combined Purdue and Rhodes
Detailed Schedules of Cash Transfers

Based upon the reconciliation and testing work we performed on the distribution and loan
information reported in the October 19, 2018 MDL Presentation, Purdue’s Internal Distribution
Analysis, Purdue’s audited financial statements and Purdue’s SAP accounting system, we have

prepared detailed cash transfer schedules included in this Exhibit.

'LVWULEXWLRQ DQG ORDQ DPRXQW VWHIS@RD® HG/ WQ MEKKW B RQGHPD GAVLYV DQG L GRIQOWLLIQH GV L\QW3IHMPU G X H TV

6RXUFH
DFFRXQWYV SD\DEOH 'LVWULEXWLRQ DQG DOR®D QRRD DIV X VHBWLHRHL  D[UH EDVHG X SR Q LEXVGLARJ \$ QW HULQYDDQ'
WKH 2FWREHU 0'/ 3UHVHQWDWLRQ

I1RWH 'LVWULEXWLRQV WR %HDFRQ &RPSDQ\ BRWDH HY POKDHRI LR WIKHE IDABHRHRQ 7UXVW &RPSDQ\ /LPLWHG
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Exhibit C — Purdue and Rhodes Detailed Schedules of Cash
Transfers

7KH VFKHGXOHV SUHVHQWHG RQ WKH IROORZHQY &D SDAHHK R 6DSIK\\RWUWUDYPYWHFRUGH
3XUGXH DQG 5KRGHVYV 6$3 DFFRXQWYV SD\DEOH OHGJHU

Ve

$V LOOXVWUDWHG LQ WKH IORZ RI IXQGV \DKQ D ODQW WHFWRLPQ RAMNEKHS RIDN &D VI
'LVWULEXWLRQV RUGLQDULO\ IORZHG XS IURK 3XR GRXoHH RQGPERDWVIHBWWKBRIE LD W |
(QWLWLHYVY EHIRUH UHDFKLQJ WKH LQWHQGOGH® QHPEBRH G WQR I W\RKW G \GW YWHEIX E X'
DXWKRUL]DWLRQ GRFXFH QURW RAEKHDER3 DFFRXQWLQJ VA\VWHP

7KH 6$3 SD\RU HQWLW\ WKDW LV OLVWHG BEEBUGQY BDQGVLW WHKHEGRD/N.WQHDMRWH ERR?
UHFRUGY DUH PDLQWDLQHG LQ WKH VDPH 6%$3 @®X¥H RXQHBWIE KQRIGHIV WHPHWP B & UD W H
WUDQVIHUV SDVVHG WKURXJK WKH $II1LOLDWHGHRRWGWLBY HZ PRVLIQWBRYANCD QRQ WK
6$3 DFFRXQWLQJ VI\VWHP DV 3XUGXH DQG 5KRGHV JHWQH ¥ b ®DAHOG JHWIFRQWMKHEG DQG
WKURXJK DFFRXQWYV SD\DEOH

7KH 6$3 SD\HH HQWLW\ DSSHDUV DV WKH ODW W KHQ SD\WR U WHIQDWL \Z D ¥ KSFOUHG BEERR NV |
UHFRUGY DUH PDLQWDLQHG LQ WKH VDPH 6%$3 GX¥H FDXQBNVEIQR GH V WHKPHDAS 3 XSUD \ H H
HQWLWLHY DUH OLVWHG LQ WKH VFKHGXOBWRKEG WRRNWROQRZUBEFFRSDIW\RI DMK RV
HQWLWLHY DUH QRW PDLQWDLQHG LQ WKH VDPBIXGSBXDIFBREBKRGHV\VWHP D

7KH FODVVLILFDWLRQYLERKWDRRVLVMQG ORDQR@VIDDPWLWDHEDVHG XSRQ 3XUGXHTV
5KRGHVIV ,QWHUQDO 'LVWULEXWLRQ $QDO\VHWV/DBEG WHCHNVDAWARREH U

3D\RU HQWLWLHV ZKRVH ERRNV DQG UHFRUGRHDASE PPERWQWQRG VY WHIPF VD 3XUGXH DQG 5KRIPHV/BQFOXGR BKQYWNH 3K
7THFKQRORJLHV / 3 1HZ 6XIIRON +ROGLQRUGLRIV 6 DNFQAHQ $YULR +HDOWK / 3 LQJV3I3 $VVRF56RA@BPSD |XPa|'"tnerS

/3

%5 +ROGLQJV $VVRF / 3 358 / H %LR3IEKDPWED / 3 DQG 69& 3KDUPD / 3
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Exhibit C — Purdue and Rhodes Detailed Schedules of Cash

Transfers

Non-Tax Cash Transfers Identi

fied in Accounts Payable

Report of

1 (dollars in thousands)

] 2008 2009 2010 216

ROSEBAY MEDICAL COMPANY LP s 375,000 $ 439,567 § 431,098 $ 299,851 $ 233,450 5 159,464 $ 88675 & 154,287 8 37,643
BEACONCO T 14,871 431,098 299,876 233,450 159,464 88,675 154,017 17,643
BEACON TRUST COMPANY LIMITED 250,629 .. 424,696 - e, T A = - R
LUCIEN HOLDINGS SARL / SUBSIDIARIES 76,107 111,576 1,104 1042 830 29,286 31,348 11,359
IND SARL [, - - 20,843 38,622 42,073 51,082 23,988  B4d1 -
FLIRA SARL [ - 19,835 24,955 28,155 35,942 16,801 5,635 6,324
MUNDIPHARMA KK : 32,869 1,058 - 8379 5,492 21,860 36,008
MUNDIPHARMA SINGAPORE . - - . 11,700 12,305

REIGO TRUSTEE LIMITED
MUNGIBIOPHARMA LI

DOLDINI CORFORATION

HAYEZ CURP -
MUNDIPHARMA PTE LIMITED -
NITID SARI )

HOKOLS ARL ; i [ -
MUNDIPHARMA HOLDING AG _ _ -
MUNDIPHARMA PHARMACEUTICALS SON BHD | -
MALTUS CORPORATION

MEXCUS CORPORATION

SONTI SARL i |

FILI| SARL -
IREY SARL

"CUMULATIVE ROUNDING. 5

124,371

a02

5,590 5,870 5,400

s - - 2,200 5,740 4,100

3,061 1,288 1,066 7,875 4,180 1,597
- - 2,345 1,721 9,393 -
- 13,000 - e

3,460 3,350 3,270

700 3,581 2,950

2 700 3,581 2,950

- e 4,171 2,640 2,513 217
818 3,329 473 523 205 3

s i : I

)

i

o
1483

42,157 |

26,703
Cdeaear T

@)

Total s 825,107 $ 990,709 $ 970,904 § 714,841 § 601,293 $ 549,496 §

387,751 $ 537,728 $ 314,330 § 246,725 | $ 6,139,885

i $QQXDO GLVWULEXWLRQ DPRXQWYV WR /XFLHGE VROIGLQLUNVE ZHW D LRECXIGHG LQ
DXGLWHG ILQDQFLDO VWDWHPHQWY DV ,QYHVIMP\HQRW VQK$V VRIFULD WMIQG HK® PIS BIQP
DQG LWV VXEVLGLDULHV LQFOXGHG LQ WK LVDQRKHDEX GH VDAL E B WH.B (R @ RRKKHD W V

3XUGXHPAV QW B QG DWKRVMW GILEXWUILEXWRRQYV DUH UHFRUGHG
EHU DQWGNULE XWHRM® VIR RXQWYV SDLG WR /XFLHQ +ROGL
LQF O X GWH & XVOL BQUBXHF W LY WHIEQ DROG LWWG ILQDQFLDO VWD W

0 ,QGLYLGXDO GLVWULEXWLRQ DPRXQWYV SDLBQW RLYK\F IMXE WIRELOLIHA 6ZBIU HO QRW LQF O X\8 H GEXW BR Q GPQDIOAVQWHUQDO 'L

o $V D UHVXOW RI IRUHLJQ FXUUHQF\ DGMXV RIPH@GWLW IDEXD X QWY D QU D E WAL IRWQ\ D

PRXQWYV LQIPOXGIHEX WQRX $GQRBIVLIQ WHDFRDMGLYLGXDO GLV\

DPRXQW SDLG WR /XFLHQ +ROGLQJV 6 DU OCO® QR WWAH \LCEMQIW LOWICHVQFBXUGXHYTV 6$3 DFFRXQWYV SD\DEOH V\VWHP

i 5D\PRQG 5 6DFNOHU 7UXVW

i 5D\PRQG 5 6DFNOHU 7UXVW

f 7KH DPRXQWV LGHQWLILHG LQ DFFRXQWYV SD\DEFOKMORBQ RILRIOK@H DQVIHUV UHODWHGGWER3SH RBLWR BXQ&WH VZKV¥KH35% / 3 WKHQ

% LV WKH QDPH R} WHIEK\EW QWK DWFRZXQW/ROQDWLWH +ROGLQJIV //&

% LV WKH QDPH R} WHIEK \EW Q\NK D WFRZXQW 3BRIUWKOLWH +ROGLQJV //&

WUDQVIHUUHG WR ([ 86 $IILOLDWHV 7KHVH SIROEQ VQKIDNOHD VZILAOWKH LEHMHHQU B M W

1RQ 7D[ FDVK WUDQVIHUV LQFOXGH &DVK 'LVW 3B XEXGXHRBLNGHQW RO BTV 3W KD

AlixPartners
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Exhibit C — Purdue and Rhodes Detailed Schedules of Cash
Transfers

Tax Distributions Identified in Accounts Payable 1 (dollars in thousands)

SAP Payee 2008 2009 2010 2011 Total

STATE OF NJ : 13,260 13,042 16,889 . 11,745 8050 8,200 V6705 4050 00 | .

7 e TR el S [ B gt e o P Rl = RGEN 2900 o RO08 103 - 0000 &l

NORTH CAROLINA DEPT OF REVENUE ki 2,505 9,000 11,957 10,638 9,500 9271 7,750

_BEACONTRUST COMPANY LIMITED. Lot ko AP - N | DRSO ARG .Sl < SO SRR . S |

CT COMMISSIONER OF REVENUE SERVICES ot - 82 L3 - 1 1223 553....

CONNECTICUT COMMISSIONER OF REVENUE oy A3000 - T - g Srn e _ ity UL 2 LU
_NEWYORK STATEINCOMETAX [ 7 2039 2 AT S G A B o A St AL B R SR e e | 2

TREASURER STATE OF OHIO . RSy 5 i L4825 L 189

_RHODE ISLAND DIVN OF TAXATION | T . ISR SR ) . O 1

CA FRANCHISE TAX BOARD
“RI DIV OF TAXATION

F
MICHAEL COSTANZA CPA CLIENT
_COMPTROLLER OF MARYLAND |

KENTUCKY STATE TREASURER
_NYC DEPARTMENT OF FINANCE
A

MICHIGAN DEPARTMENT OF TREASURY ; - e G e _
LLINOIS DEPARTMENT OF REVENUE | o SN ot A0 o L CLLE LG~ . S . N S - S .

NYS COMMISSIONER OF TAXATION & FIN e ] - o o 701

SMINNESOTRBEVENUE - v en g ben i 2B v A0t 3T gpmaped T o AR A e Yo 38 smean dBF e niad

ARIZONA DEPT OF REVENUE il MO ¢ M8 156 e 126

COLORADO DEPTARTMENT OF REVENUE 5 5 = 115 169 105 180

JMAINE REVENUE SERVICES L ! PY L 7 - 24 I 5 L N, D) e 1 115 YL . I || DI |
OHIO DEPARTMENT OF TAXATION e = z g : - 5

OREGON DEPARTMENT OF REVENUE

g :
Total $ 556,732 § 717,229 5 658365 $ 548128 $ 467,323 § 408,171 $§ 479919 $ 375353 § 254,121 § 150,923 | § 4,616,264

i $FFRXQWYV SD\DEOH DFSDYHW\OLFKDWHCH &RVWDR |PD\&IHQWYV WR YDULRXV VWDWH WD[LQJ DXWKROHFRNL B R FPIDEH RXEGXBOI R
ZLUHG IXQGV WR OLFKDHO &RVWDQ]D &3%$ ZKLFRUZBMKBGWEML Q B WWSKR-RQ MVEMO P DWHG T XD U W H UDW 1$ DAW B QW VDMARVKVR KIHDDSHISUR S U
XQDEOH WR GHWHUPLQH ZKHWKHU SD\PHQWYV POIBHZWHH LRKWHO XRDVEBWBR WKH DSSURSULDWH WD[LQJ DXWKRULWLHV

‘H DUH XQDEOH WR GHWHUPLQH IURP WKH ERRNE\DXX® ®XH DGV SRKIRIGHYDZ IQHHW KHU 5RVHED\ OHG\I;Aﬁﬂggﬁﬁé%Q\ /'3 RU
%HDFRQ &RPSDQ\ XVHG WKH GLVWULEXWLRQV WW®R \P DWNRHWKMH DSHOUDR\SHIE BWHPWD[LQJ DXWKRULWLH
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Exhibit C — Purdue and Rhodes Detailed Schedules of Cash
Transfers

Entity-Level Cash Transfers (Non-Tax Cash Transfers 1 and Tax Distributions 2) by Year (dollars in thousands);
Page 1 of 4
SAP Entity 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Total
Purdue Pharma L.P. (208)

UNITED STATES TREASURY % 515,847 % - § 2814 s - 0 - $ - % - 4 - $ - 5 - 5 518,661
LUCIEN HOLDINGS SARL / SUBSIDIARIES 76,107 111,576 - - - - - - - - 187,683
ROSEBAY MEDICAL COMPANY LP 7,952 16,633 14,630 12,670 10,820 9,850 9,588 6,922 22,050 111,175
AT e ST e 13,260, ... 3042 OO 7 ORI 1 AN (i L SO 1. L8200 6,705,

NORTH CAROLINA DEFT OF REVENUE 2,500 ; 5,000 11,286 L do23s 0,500 8,871 7,350 5,066

BEACON CO d i i a Rl Rl 9,295 12,670 9,650 9,300 7,975

BEACON TRUST COMPANY LIMITED - 7,952 27,561 4,301 . = - -

CT COMMISSIONER OF REVENUE SERVICES 82 450 1,220 550 1,613

TREASURER STATE OF QHIOQ

1,830 1350

CA FRANCHISE TAX BOARD > B z . ; 1860 3,078

GECRGIA DEPARTMENT OF REVENUE 552 634 1,536 900 500 80 475 505
KEW YORK STATE INCOME TAX i 4,970 335, . R

BULIA SARL . : ; i N 5 3,906 - ; i -

NYC DEPARTMENT OF FINANCE - - 1,834 1,150 275 - . -
RHODE 15LAND DIVN OF TAXATION 2,964 - - - - - 65 6
COMPTROLLER OF MARYLAND §92 726 472 350 215 230 170 167
NITID SARL

MENT OF TREASURY
P MA DEPT OF REVENLE
SOFY SARL
1LLINGIS DEPARTMENT OF REVENUE
MAINE REVENUE SERVICES | ;
OHIO DEPARTMENT OF TAXATION
MICHAEL COSTANZA CPA CLIENT
COLORADO DERTARTMENT OF REVENUE
PORTHOS SARL

F MAINE

NUE SERVICES . A
KENTUCKY STATE TREASURER = = = e = = 2 = =, = 2
Purdue Pharma L.P. (208) Total 5 619,999 $ 151,438 % 102,512 § 63,531 § 50,566 % 42,908 § 40,348 § 37,436 $ 27339 § 51,303 § 1,187,381

Coventry Technologies L.P (230)

[ROSEBAY MEDICAL COMPANY LR 3 4,650 & .. 00 & 4105 8 13,392 8., oA 68 8 3943 % 21,204 % .. A2 8 1983 % O

UNITED STATES TREASURY ) 4,650 5,883 6,844 B25 4,691 3,548 19,222 4,586 2,600 -

BEACONCO T T i o A T e - 12,5007 3,000 30 o o MR :

RHODE ISLAND DIVN OF TAXATION - = B 350 1,075 1,025 3,727 590 581

RI DIV OF TAXATION 1,100 1,663 1,987 420
_NORTH CARGLINA DEPT OF REVENUE ) ) - - 525 100 - _4og N3 180

£ ENT OF Fi - s =
NEW YORK STATE INCOME TAX . 135 :
TREASURER STATE OF OHIO i » i . N i O ’ ; ; : S8, ., 7
COMPTROLLER OF MARYLAND - p 3 3 = : 18 : 3 .
KENTUCKY STATE TREASURER ; i e, AT i S 5 O S A ;0 ; B0 W - 3 5
CT COMMISSIONES OF REVENUE SERVICES - - : i 1 3 3 10 5 - 3
BEACON TRUST COMPANY LIMITED - - e = b : e e & e, e Y
Coventry Technologies L.P (230) Total S 10,400 % 8,436 5 13,599 28,257 § 16,612 § 9312 % 46,810 § 11,134 5 5380 § =% 149,950
Subtotal by Page s 630,395 $ 159,885 § 116,111 § 91,788 & 67,178 § 52,220 % 87,158 § 48570 $ 32,719 s 51,303 § 1,337,331

1RQ 7D[ FDVK WUDQVIHUV LQFOXGH &DVK 'L WW3XEGXH RQ'G 1D VR BE H Q \3 WKD

‘H DUH XQDEOH WR GHWHUPLQH IURP WKH ERRNE\ BYG GXHF RQGV5KRIGHW IMKHIW KHU 5RVHED\ owmmmp&sbdb@artnemu
&RPSDQ\ XVHG WKH GLVWULEXWLRQV WR PDN MV KH DS 0 R B/UHICD B/ RHIY WY IWRKWKRULWLHV
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Exhibit C — Purdue and Rhodes Detailed Schedules of Cash
Transfers

Entity-Level Cash Transfers (Non-Tax Cash Transfers 1 and Tax Distributions 2) by Year (dollars in thousands);
Page 2 of 4

SAP Filry 2008 pib i} mao

New Suffolk Holdings LLP [232)

MUINDIFHRARMA DLUTSEMLAND GMBI & GO K 5 -t S 5 5,670 5 12,958 & 296550 5 5 4924 5 ' A 74,194

New Suffalk Holdings LLP (232) Total 5 = § =IT& =5 6670 5 12,950 5 20,650 5 o] 74,924 & + 5 =5 74,194
lucien Hoddings S.ar. L [233)

TN SA B ] 5 5 5 4463 % - 5 $ 5 &

L 902 4,000 *

MALTLIS CORPORATION o . . . . 1,250

CLOVIO CORP 200

VWOKOLS AR L 1411

: 1CORP . " y 3 TE0

B .I[I'NIr'I}RF'l’.‘HJ\IIf‘N 750

Lucien Holdings S.ar. | (233) Total 5 5 5 o 5 BATG 5 1500 5 4450 5 5 5 5

Purdue Pharma Inc. {301}
BANFLA JHATION
MERTR
RAYRCKND 7L SACKLER TR 20 122
Purduc Pharma Inc, [301) Total

Awrio Health LE. [307)
NEW YORK STATE INCOME [AX 5 m % 5 s $ 4 $ L 5 & 5 0

ARCLINA BEPT OF REVENLIE 5 % 5 - : 5
LER OF MARYLAND 5

................................................................ 3,
STATE O MAINE 3 £ = " : . i : : 2
Moo Health LP, [307) Total 5 S 5 = 5 5 5 5 5 5 5 5

PLP Assoc Holdings LP, (401]

TN 5 2 3
436,571
BEACON L0
REKGO TRUISTEE LIMITED ; o 124,371
CONRECTICLIT COMRMISSIONER OF REVENUT
HEW YORK STATE INCOME TAX 2,343
BICHAEL COGTANZS CRACLIENT. ... ; . = e : S : i I e,
ALAGAMA DEPT OF ALV 533 438 216
EENTUCKY STATE TREASURLR 1005
ARIZONA DEPT OF REVENLE . 5 AT 3 ey 158
MINNESOTA REVENUE 270 75 137
PARTMENT OF REVERLIL 228
DELAM DIVISION OF REVENLIE T | e L 58
NORTH CARCLINA BBFPT OF REVENLIE 14
COMPTROLLER OF MARYLAND - _B7 ) - . . . = - ~ . - P
PIP Assoc Holdings LP, (401} Toral S 152415 § 1548052 5 1169.865 S 129,934 5 L 5 & ] S

PUP Assoc Holdings Inc. (4032)

FANELA CORPORATION 3 5 5 5 5 3,000
RAYMOMND R SATKLER TR 1B 12221989 1,500

RAYMOMD H SACKLER TR 28 122319809 l'..'lﬂll
PLP Adsoor Holdings Inc, (402) Total 5 § ] S 5 6,000

RS1 Company 1P, [108)

MUNDIPHARMA KK 5 5 5 32869 § 1058 5 - 5 8379 5 5492 S 21880 5 36008 5 26703 5 132,369

HUSEHAY MELICAL COMPANY 1P 487 aar
UNITED STATES TREASLIRY 147 A47
51 Company LP, (408) Toral 5 T S+ 32,869 5 Lo58 5 B9 S 837 5 5482 5 21,860 S 36,008 S 26,7035 133,263
Subtotal by Page 5 152,440 5 1.548.052 & 1202734 5 137,662 5 32320 5 351 5 9,42 5 AGTEA 5 36,008 5 26,708 5 3,832,174

i 5D\PRQG 5 6DFNOHU 7UXVW % LV WKH QDPH RKHWKHXE QW KIDRF RRZ@W RUQWULWH +ROGLQJIV //&
i 5D\PRQG 5 6DFNOHU 7UXVW % LV WKH QDPH RKHWKUWHXE W/QW KIDAWF FRZQW BHUWWKOLWH +ROGLQJV //&

1RQ 7D[ FDVK WUDQVIHUV LQFOXGH &DVK 'L WWAXEXMH RQG D QWR BB H @ \B WKD .
‘H DUH XQDEOH WR GHWHUPLQH IURP WKH ERRNE\ BYG GXHF RQGV5KRIGHW IMKHIW KHU 5RVHED\ OHwLDFHRD&NBCRaWREFSU
&RPSDQ\ XVHG WKH GLVWULEXWLRQV WR PDN MV KH DS 0 R B/UHICD B/ RHIY WY IWRKWKRULWLHV
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Exhibit C — Purdue and Rhodes Detailed Schedules of Cash
Transfers

Entity-Level Cash Transfers (Non-Tax Cash Transfers 1 and Tax Distributions 2) by Year (dollars in thousands);
Page 3 of 4
SAP Entity 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Total
BR Holdings Assoc. LP (413)
ROSEBAY MEDICAL COMPANY LP 5 - 3 = 3 130,768 3 462,296 % 432,709 % 337,373 % 285,131 s 272,695 3 148,147 s 51,218 ' § 2,120,337
BEACON CO - - 130,768 287376 230,450 174,464 105,440 159,604 37,643 1,483 1,127,228
UNITED STATES TREASURY S R : : a5 ag0enr 160,565 176,935 199,986 109,042 48,600 1,071,378
MICHAEL COSTANZA CPA CLIENT . : e : 1070 1,060 1,15 240 e A : :
KENTUCKY STATE TREASURER - - 890 650 580 256 147 130
CA FRANCHISE TAX BOARD - - - - = - 950 694 430 -1
NYS COMMISSIONER OF TAXATION & FIN - d - ) - - - - 565 575 320 i 135
___ILLINOIS DEPARTMENT OF REVENUE - - - 153 - - - 432 -
MINNESOTA REVENUE i . R =, B S " i ; cismiih AED: 185
COLORADO DEPTARTMENT OF REVENUE = = - - 119 105 180 S0
ZONA DEPT OF REVENUE - - = - - = 126 a0 -
_OREGON DEPARTMENT OF REVENUE ; ; i, SR i ; St LT PR | ; Ry o 7, 10 g At
DELAWARE DIVISION OF REVENUE = 23 20 66
BR Holdings Assoc. LP (413) Total $ =% = =3 261,536 § 926,035 § 866,018 $ 674,740 $ 569,986 3 $ 296526 § 102,446 $ 4,332,187
Pharmaceutical Research A (416)
IND SARL 3 $ 3 12,069 % 38,622 % 37,616 § 51,082 % 235988 5 B4l 3 £ $ 165,818
FLIRA SARL - - 10,220 24,955 28,155 35,942 16,801 6,635 6,324 - i 129,032
MUNDIPHARMA SINGAPORE B > o . o S o e AUIO0 12,305 ba0a7 Do
LUCIEN HOLDINGS SARL - - - 1,104 1,042 890 29,286 31,348 11,359 42,157
SOFY SARL : : . ; 15,804 T B0 G L TEEss T R L6016 T 4,037
MUNDIPHARMA KOREA LTD = = - - = 9,700 30,000 17,000 19,625 -
ACCARDI SARL - - - = - = - 5,393 55,609 10,375
_BOETTI CORP : SR o : i R e : 327 iie7a T 15,003 12,4387 2,838 S
BOLDINI CORPORATION - - i : 12,001 18851 15,003 12,438 7,838
BULLA SARL - - 3,551 7,697 9,249 11,031 9,821 - 1,908 -
CLOVIO CORP - = e - + B,B08 7,650 5,800 4,205 3,975
- - - - - 6,590 3,870 6,400 6,000 .
JMUNDIPHARMA PTE LIMITED i e g o Zal 2,200 5,740 8,430
NITID SARL - = BO 1,288 1,066 7,875 4,180 1,363
MUNDIPHARMA HOLDING AG - - - = - 13,000 > =
MUNDIPHARMA PHARMACEUTICALS SDN BHD - - - - - 3460 3,350 2,700
HOKOLS AR L - - - T 1,235 1,721 9,393 - -
MEXCUS CORPORATION 700 3,581 3,450 1,625
MALTUS CORPORATION = = = - = 700 2,331 3,450 1,625
___SONTI SARL i : = A 7 2640 2513 :
FILTI SARL s — : il s 818 , F329 323 803, P! . 327
IREY SARL = 5,106 195 = 218
MUNDIPHARMA PHARMACEUTICALS BV - - - - 1,600 ; - e
NONTAG SARL ’ . T B 80 1,002 T 276, e . =
. PORTHOS SARL - : S - 85 . 544 sy
SONGOLSARL " o A i T 1817 g ST 65 ; e i i
ROSEBAY MEDICAL COMPANY LP X - - ) - = - - - - = A
Pharmaceutical Research A (416) Total $ - $ - s 48,759 $ 107,386 $ 102,969 $ 191,123 200,460 $ 142,967 % 166,746 $ 179,480 $ 1,139,890
Subtotal by Page 3 = % =% 310,295 § 1,033,421 § 968987 § B65863 § 770446 § 777,867 § 463272 §5 281,926 § 5,472,077

1RQ 7D[ FDVK WUDQVIHUV LQFOXGH &DVK 'L WWAXEXMH RQG D QWR BB H @ \B WKD .
‘H DUH XQDEOH WR GHWHUPLQH IURP WKH ERRNE\ BYG GXHF RQGV5KRIGHW IMKHIW KHU 5RVHED\ owmmmp&sbdb@artnemu
&RPSDQ\ XVHG WKH GLVWULEXWLRQV WR PDN MV KH DS 0 R B/UHICD B/ RHIY WY IWRKWKRULWLHV
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Exhibit C — Purdue and Rhodes Detailed Schedules of Cash

Entity-Level Cash Transfers (Non-Tax Cash Transfers 1 and Tax Distributions 2) by Year (dollars in thousands);
Page 4 of 4
SAP Entity
Purdue BioPharma L.P. {420)
MUNDIBIOPHARMA LIMITED 5 - 3 s £ = &8 < & = 8 L 39674 S 36,290 $ 37576 % 113,540
Purdue BioPharma L.P. (420) Total ) = S 2 $ = B = 5 T s = = = S 39,6714 5 36,290 5 37,576 S 113,540
SVC Pharma L.P. {507)
COMPTROLLER OF MARYLAND 5 - -3 = B 125 5 00 5 134 3 54 % 126 % 10 $ 150 5 140 § 1,033
SVC Pharma L.P. (507) Total $ - 5 - 5 129 & 100 5 134 5 54 S 126 3 190 S 160 5 140 5 1,033
Subtotal by Page 5 - 5 - s 129 5 00 5 134§ 54 5 126 S 39,864 S 36,450 5 37,716 S 114,573
CUMULATIVE ROUNDING . N NG Y - S = el B s __B__Fe BN ___ B = i) T = cea
Total Distributions Identified (all entities) S 1,382,839 § 1,707,938 5 1,629,269 5 1,262,963 5 1,068,617 957,667 5 867,610 S 913,081 § 568,451 5 397,648 S 10,756,143
i ,Q VLWXDWLRQV ZKHUH D VLQJOH GLVWULEWXWRRQ@ OLWMWHE XWLRXQY SRXBOVV,IQV FRQW D L QY/DPKIDYWL '$ OWHR DG-IFIRKKQMQWS BDDEBW D
IRUHLJQ H[FKDQJH 3) ;" DGMXVWPHQW WKHQWSXKWHRU D W/GIIGXEDWHHQRQZBDFK SD\HHfV LQGLYLGXHNE H@WDHGIVR D WRXQW/RIWD D

GLVWULEXWLRQ 7KH DGMXVWPHQW ZDV DGOHSESDWER WRHVWREDOHEBLVWULEXWLR

i J)RU WKH VFKHGXOHVY DERYH URXQGLQJ HU RRWVO DQHY ARUNGIE VQHRGY DWW WWKKHH WL Q G LY L G XIDIGR 13 DX K U OAHK BWK R VWADROWDHDY @ DV W K H B X
LGHQWLILHG DJUHHV ZLWK WKH VXPPDU\ VFKHGMXOFHIW GVKHH WHR RIRXEIG CQJIIZKHQ DGGLQJ DPRYWHWVDW B WKMHSDQG QY LW KR WVHS
DPRXQWV WR WKH VXPPDU\ VFKHGXOHYV

i $QQXDO GLVWULEXWLRQ DPRXQWY WR /XFLHUREVRGGDQIW\E DHUE LIFOXGHG LQ 3XUG X HIGAL @ VDHILEQ IV & R MVHWGILLEW WILERXQWER Q V
UHFRUGHG LQ WKH 3XUGXHTV DXGLWHG ILQPRRVD QQ/ S\DWRHR D Q\MG BWRGD@NDAMW IRQGHG 'HFHP BIQWG 7KH &DVK
'LVWULEXWLRQ DPRXQWYV SDLG WR /XFLHQ EROGLDRUVH OLY PO YOG LM WKLY VFKHG X0 H B U HEXIWLRE F0P RWKHWIVQIQXIX GH G |
3XUGXHIV ,QWHUQDO 'LVWULEXWLRQ $QDOWILWHPH®RWXYGLWHG ILQDQFLDO V

0 ,QGLYLGXDO GLVWULEXWLRQ DPRXQWYV SDLG Q\RLAXFLVQE VRO BRQUNVEZHWI® QRW LQF O X\GMGL E® VBXRG $9PO Y QMMHUQDO 'L

0 $V D UHVXOW RI IRUHLJQ FXUUHQF\ DGM X VR/IPHIGAY LDEXD & QDY DQODEWORY\DPRXQWYV LQEYWEHBXVOL BRUSXBITW LOWHD BB
LQGLYLGXDO GLVWULEXWLRQ DPRXQW SDLBQGRLIXY LVXE ¥ REIELWUINWVEFRX MG QRW EH L GHRQWQM I/ HSD LIDE DXHU GWHMNP6$3 DF

i 7KH DPRXQWYV LGHQWLILHG LQ DFFRXQWY SD\DERIHOORIRQ RLEPOYKGHIDQVIHUV UHODWHGGVR\3%S$ R PL VW R WBXQURBW HV 2R/1VRKH
35$ / 3 WKHQ WUDQVIHUUHG WR ([ 86 $IILOLDMWGRINH EKHHVH WCHRIDQ G KMYHKK OO ZLWK LQWHUHVW

1RQ 7D[ FDVK WUDQVIHUV LQFOXGH &DVK 'L WWAXEXMH RQG D QWR BB H @ \B WKD .
‘H DUH XQDEOH WR GHWHUPLQH IURP WKH ERRNE\ BYG GXHF RQGV5KRIGHW IMKHIW KHU 5RVHED\ OI%G-IID:FDGQ&IA’NR@ftnerSU
&RPSDQ\ XVHG WKH GLVWULEXWLRQV WR PDNRVKH DSIS 0 R B/UHLCD B/ RHIY WYIWRKWKRULWLHV
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Exhibit D — Rhodes Detailed Schedules of Cash
Distributions
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Exhibit D - Rhodes Detailed Sche dules of Cash Distributions

Non-Tax Cash Distributions Identified in Accounts Payable 1 (dollars in '000s)

SAP Payee 2009 2010 2011 2012 2013 2014 2015 2016 2017

Total

% ($&21 &2 $ 15,500
526 (%$< 0(',&%$/ &203%$1< /3 15,500

Total $ - $ - $ = $ 25,000 $ 6,000 $ = $ = $ = $ - $ = $ 31,000

Tax Distributions Identified in Accounts Payable 1 (dollars in '000s)
SAP Payee 2012 2013 2014 2015 2016 Total

81,7(' 67$7(6 75($685< $ 52,849
526(%$< 0(',&%/ &203%1< /3 47,247
5+2'( ,6/$1" ',91 2) 7$:%7,21 7,748
5, ',9 2) 7%$;%7,21 5,170
1257+ &$52/,1$ (37 2) 5(9(18¢( 3,147
% ($&21 &2 2,254
&203752//(5 2) 0$5</$1" 1,065
0,&+$(/ &267%$1=% &3% &/,(17 207
1<6 &200,66,21(5 2) 7$;%$7,21 |),1 156
1(: <25. 67$7( ,1&20( 7%; 135
1<& '(3%$570(17 2) ),1$1&¢( 126
75($685(5 67$7( 2) 2+,2 65
(178&.< 67%37( 75($685(5 26
&7 &200,66,21(5 2) 5(9(18( 6(§9,&( 23
% ($&21 75867 &203%$1< /,0,7(" 1
&808/$7,9( 5281"',1* (4)

Total $ 10,400 $ 8,446 $ 13,957 $ 3,356 $ 10,745 $ 9,366 $ 46,942 $ 11,323 $ 5,540 $ 140 $ 120,215
Rhodes Total Distributions 10,800 $ 8,446 $ 13,957 $ 28,356 $ 16,745 $ 9,366 $ 46,942 $ 11,323 $ 5,540 $ 140 $ 151,215

i $FFRXQWYV SD\DEOH DFSDYHW\OLRKDWHCH&RVWDR |PD\&IHQWY WR YDULRXV VWDWH WD[LQJ DXW BRH DWLRI D P R GRHPRQDE® KD O
3XUGXH ZLUHG IXQGV WR OLFKDHO &RVWDQ]D RBBLEIOIH KRURYBDBLBAMWURY 3WKH HVWLPDWHG DR SWHIDON H B WH\WWQMW YV WR W

DXWKRULWLHYV :H DUH XQDEOH WR GHWHUPLQR 2KHRDKHU SSOVWIDQWY BBEHEHWH LQ WXUQ PDRK WBXWHHR DISV8 URNBULDWH \

7KH FODVVLILFDWLRQ RI 7D[ DQG 1RQ 7D 'L3/XUGLEHNW LIRQE 5KREMHNG RWHUQDO 'LVWULER®HEQ $QDOOVIBWEQE

R
:H DUH XQDEOH WR GHWHUPLQH IURP WKH ERFNE\BXE WHHF RPOYGV5SKRIGHVDAIQHW KHU 5RVHED\ 0HEDFRQ@ &RPSDQ\ meﬁartners
GLVWULEXWLRQV WR PDNH WD[ UHODWHG S DRHQIWKWRRWKWIDHFRSURSULDWH W



19-23649-rdd Doc 654-1 Filed 12/16/19 Entered 12/16/19 17:42:36  Report of
Special Committee Part1 Pg 75 of 109

AlixPartners

Exhibit E — Purdue Cash Distributions Tracing
Analysis
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Purdue Cash Distributions Tracing Analysis - Objective and
Procedures Performed

Objective

7UDFH 3XUGXH &DVK \L\DWQGLERWOQRBXUGXH PBGHGHRBEASLHG LQ 3XUGXHIV 6$3 DF
SD\DEOH OHGJHU WR DYDLODEOH WKLUG SDUWYRE B QS L\GD W HP HQKH GIQV RWE B X W L
SRVWLQJ WUDQVDFWLR@HIHWIHAL DSD\EBEPHV DQEVEDHRWHQH FRQVLVWHQW DQG RU
ERWK VRXUFHV RI LQIRUPDWLRQ

Procedures Performed

‘HWHUPLQHG WLPH SHULRG DQG HQWLWLHVIWR QWNUKD & DVWHEBUR @ XAXIURGXIEQDO\VL
UHFRQFLOLDWLRQ ZRUN %DQN VWDWHPHQWV RUUMHUBGYDXQOHOVWY VU FXIQFDOO\ UH
I[URP VWRUDJH E\ 7;3

5HYLHZHG EDQN VWDWHPHQWYV WR GHWHUP LD)MHHDIFE & XQIW K SGIGHR CH Q WEWH MH QW F

(DFK 3XUGXH &DVK 'LVWULEXWLRQ DQG ORDIQ IFDEG HQVRXBEBEXKH BV LGB @WFRXQWYV SD
ZDV FRPSDUHG WR WKH DYDLODEOH EDQN VWDWBWRQWD\WR QBEMAVLPDWBBR EVDFW
GDWH DQG DPRXQW

&HUWDLQ WUDQVDFWLRQV ZHUH DVVXPHG WR FH IPDMFIKIHY HYHQRW AFHUWIDFW PD
HIDPSOH LI D GLVWULEXWLRQ DPRXQW PDWFPNGQ EWW QWVACHXSGBEGIHQWKIH EDQN V)
DQG WKH SRVWLQJ GDWH ZDV ZLWKLQ GDW WHHIRVBIFRVUL DOWGDW R ILZKOXGHG RQ
VWDWHPHQW WKHQ WKH GLVWULEXWLRQ ZDV PBDOQHKDOO\ FRQVLGHUHG WR EH

i ,1 DQ\ Rl WKH FULWHULD ZHUH QRW D PDWFRKVHVGKH GLVFUHSDQF\ ZDV QR

i )RU SD\HH QDPH PAHW\PDWKH PRVW ERPRRQ ZDV WEKDWN WMHDWHPHQW GLG QRW LQFOXGH
QP H

i &HUWDLQ ) ; WUDQVDFWLRQV WR PXOWLSOH BD\H®W Z DUWL DU R XISW G DIQR'DHFMWK. RQ RQ WK
VWIPWMEBW ,W LV XQFOHDU IVRBP WHMHEMONZKR W R QWWXIFQ SIIAQWYV ZHUH EXW KDYH E}
FRQVLGHUHG PDWFKHV LBWILRWKNGLYDUKH GRRODU WRMDXQMYWLRQV RQ WKH EDQN VWD
DVVXPHG WKDW WHKRWHRWQVDZHWUH PDWFKHYV

AlixPartners
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Purdue Cash Distributions Tracing Analysis — Sources Relied Upon

7KH IROORZLQJ W\SHV RIQVRXPBFWYRR) ZHUH DEFNUWHE®QRP 3XUGXH DQG 7;3
&DVK 'LVWULEXWLRQV DQG ORDQV PDGH WRIBXHN\3 613G HHFWRINLGWVW OB DEOH OHGJ
%DQN VWDWHPHQWY IRU 3XUGXH DQG $I!ILGIOIRZHSH QR GW LKH\I KIOR B IOMMEG B Q

%DQN DFFRXQW FKHFN FOHDULQJ UHFRQFLOLDWLRQV

Purdue Pharma, L.P. (Company #208) New Suffolk Holding, L.P. (Company #232) Norwell Land Co. (Company #302) PLP Holdings Associates L.P. (Company #401)
Bank Statement Periods Received Bank Statement Periods Received Bank Statement Periods Received Bank Statement Periods Received

RS]1 Company, L.P. (Company #408) BR Holdings Associates, L.P. (Company #413) Purdue Holdings, L.P. (Company #416) Purdue BioPharma, L.P. (Company #420)
Bank Statement Periods Received Bank Statement Periods Received Bank Statement Periods Received Bank Statement Periods Received

AlixPartners
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Purdue Cash Distributions Tracing Analysis - Observations and
Findings

%DVHG XSRQ RQ WKH WUDFLQJ ZRUN SHUIRUPMAJRBXWKR BWK D®)XGHOSRDUKY'BXUGXH PD
/' 3 UHFRUGHG LQ WKH 6%$3 DFFRXQWYV SD\DE®DH WKIGLG $ DMRYW EB DYWYWO PHE KDYH WKI
IROORZLQJ REVHUYDWLRQV

7KH DYDLODEOH WKLUG SDUW\ EDQN VWDWHWHR®\W W WA DA WBIDDPUR Q R Z
EHWZHHQ WKH WZR VRROMH\R R 6RIRFFR X QW & JFHDN MEOH OIHQN 6WDWHPHQWY ZHU
IRU W U D Q V RLBOALoRIQYaY) WRWDOLQJ (160%6000t0tA)Q

Transactions in SAP Accounts Transactions in SAP Accounts
Payable Ledger within Bank Payable Ledger Matched to

Statement Periods Bank Statements

% Amount % Amount

BR Holdings Associates, L.P. (Company #413) 283 3% 2,385,587,755 283 3% 2,385,587,755
Purdue Pharma, L.P. (Company £208) 108 % 161,482,742 108 % 161,482,742
Purdue Holdings, L.P. (Company #416) 249 3% 842,234 885 249 3% 842,273,255
RS]1 Company, L.P. (Company #408) 19 3 100,069,310 19 3 100,089,310
Purdue BioPharma, L.P. (Company #£420) 6 % 113,607,063 6 3% 113,540,042
New Suffolk Holding, L.P. (Company #232) 1 % 24,924,360 1 3 24,924,360
PLP Holdings Associates L.P. (Company #401) - 3 - - 3 -
BR Holdings Associates, Inc. (Company £414) - 5 - - 5 -

666 % 3,627,906,115 666 % 3,627,877 464
As % of Transactions within Bank Statement periods 100% 100% 100% 100%

Note: $ Amount differences above are due to variations in F/X transaction amounts recorded in the accounts
payable ledger and bank statements. For purposes of the Purdue Cash Distributions tracing analysis, we have
assumed that these Cash Distribu tions are matched transactions.

i 7KH SD\RU HQWLW\ FRPSDQ\ QDPH OLVWHG D HRWHL WK SQ R WHIOMAD WK3IHXOBXW PDNLQJ D
ZKRVH ERRNV DQG UHFRWOVQMHEH LRDWXH VDPH G} Y D/AFIRK QW L3KKIKE XBWHUPHGLDWH
WUDQVIHUV SDVVHG WKORXWK GVKHWLIWLHYV ZK RVHHF EREGW\D DY PDLQWDLQHG LQ WKH VDP
DFFRXQWLQJ V\VWHP DV \@XUBX\HUBIFR XGHG EUHHQHUDO\ OMEG QRW WKURXJK DFFRXQW!

6$3 DFFRXQWYV SD\DEOH OHGJHU SRVWLQJ GZWMKERQVLG HWDNG DI EMYRKVMWDWHPHQW WUDQVDFWMxRabmeI‘S
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Purdue Cash Distributions Tracing Analysis - Observations and
Findings

JRU %5 +ROGLQJV $VVRFLDWHYV / 3 (QWLW\

Periods for which statements are available: $SU + -XQ -XQ + 'HF
Number of transactions in SAP account payable N E
ledger within available bank statement periods: B
Number of transactions matched to bank statements (100%) = E (100%)
(and as % of total for available statement periods)
Number of exact matches (payee, amount and date): + P
Number of payee and amount matches with close + E
posting date match: 1
Number of amount matches with close posting date + P
1 i i .
match 1 (no payee name listed in bank statement): " FKHENV WRWDOLQJ P DOO DSSHDU WR EH WD[ SD\PHQ)

¥ SD\PHQWVY WR 5RVHED\ OHGLFDO &RPSDQ\ /3 WRWDOLQJ
t SD\PHQWYV WR %HDFRQ &R WRWDOLQJ P

633 DFFRXQWYV SD\DEOH OHGJHU SRVWLQJ GZIMMKERQ VL G HWDNG DI EDWRKVMWDWHPHQW wuDQVDFwMiXRastmers
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Purdue Cash Distributions Tracing Analysis - Observations and
Findings

JRU 3XUGXH 3KDUPD /3 (QWLW\

Periods for which statements are available: $XJ + 'HF

Number of transactions in SAP account payable ledger within
available bank statement periods:

Number of transactions matched to bank statements (and as (100%) = P (100%)
% of total for available statement periods) :

Number of payee and amount matches with close posting + P
date match: 1

Number of amount matches with close posting date match 1 + P
(no payee name listed in bank statement): SD\PHQWY WR 1RUWK &DUROLQD 'HSW RI 5HYHQXH W]
SD\PHQWYV WR 5RVHED\ OHGLFDO &RPSDQ\ /3 WRWDOL
SD\PHQWV WR %HDFRQ &R WRWDOLQJ P

SD\PHQWV WR 7UHDVXUHU 6WDWH RI 2KLR WRWDOLQ
SD\PHQWV WR 6WDWH RI 1- WRWDOLQJ P

SD\PHQWYV WR OLFKLIJDQ 'HSDUWPHQW RI 7UHDVXU\ W
SD\PHQWV WR ,00LQRLV 'HSDUWPHQW RI 5HYHQXH W
SD\PHQWYV WR &RPSWUROOHU Rl 0DU\ODQG WRWDOLQ

SD\PHQWV WR 2KLR '"HSDUWPHQW RI 7D[DWLRQ WRWD

H + + + +H+ +H+ +H+ +H+ +H+

SD\PHQWYV WR ODLQH 5HYHQXH 6HUYLFHVY WRWDOLQJ

6$3 DFFRXQWYV SD\DEOH OHGJHU SRVWLQJ GZWMKERQVLG HWDNG DI EMYRKVMWDWHPHQW WUDQVDFWMxRabmeI‘S
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Purdue Cash Distributions Tracing Analysis - Observations and
Findings

JRU 3XUGXH +ROGLQJV / 3 (QWLW\

Periods for which statements are available: $SU + -XQ -XQ + 'HF

Number of transactions in SAP account payable ledger . p

within available bank statement periods: B

Number of transactions matched to bank statements (and (100%) =+ P (100% — difference due to variations in
as % of total for available statement periods) : F/X transaction amounts as explained below)

Number of exact matches (payee, amount and date): + P

Number of F/X transactions with close amount and posting + P

date matches ! (no payee name listed in bank statement) —

slight amount differences are likely due to F/X rate t $00 DUH ) ; WUDQVDFWLRQV 86" WR (85

changes and/or fees: s SD\PHQWV WR /XFLHQ +ROGLQJV 6 DU O WRWDOLQJ
6$3 YV PLQ EDQN VWDWHPHQWYV
¥ SD\PHQWV WR $FFDUGL 6 DU O WRWDOLQJ P LQ €
PLQ EDQN VWDWHPHQWYV
¥ SD\PHQW WR )OLUD 6 DU O WRWDOLQJ P LQ 6%$3

PLQ EDQN VWDWHPHQW

Number of payee and amount matches with close posting + P
date match: 1

6$3 DFFRXQWYV SD\DEOH OHGJHU SRVWLQJ GZWMKERQVLG HWDNG DI EMYRKVMWDWHPHQW WUDQVDFWMxRabmeI‘S
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Purdue Cash Distributions Tracing Analysis - Observations and
Findings

JRU 3XUGXH +ROGLQJV / 3 (QWLW\ FRQWLQXHG

Number of amount + P

matches with close f SD\PHQWV WR YDULRXV IRUHLJQ HQWLWLHG®HGHDW R R KDY PHEHWQ VER QDO L QJ
posting date match 1 (no P

payee name listed in
bank statement): 1 SD\PHQWV WR YDULRXV HQWLWLHV WRWDOLQJ P

SD\PHQWV WR /XFLHQ +ROGLQJY 6 DU O WRWDOLQJ P
SD\PHQWV WR $FFDUGL 6 DU O WRWDOLQJ P
SD\PHQWV WR %RHWWL &RUS WRWDOLQJ P

SD\PHQWV WR %ROGLQL &RUSRUDWLRQ WRWDOLQJ P
SD\PHQWV WR &ORYLR &RUS WRWDOLQJ P

SD\PHQWV WR +D\H] &RUS WRWDOLQJ P

SD\PHQWYV WR OH[FXV &RUSRUDWLRQ WRWDOLQJ P
SD\PHQWV WR 0CBRWPOWERQ WRWDOLQJ P

SD\PHQWYVY WR +RNRO 6 DU O WRWDOLQJ P

SD\PHQW WR 6RI\ 6 DU O WRWDOLQJ P

SD\PHQWYVY WR )OLUD 6 DU O WRWDOLQJ P

SD\PHQWV WR 0XQGLSKDUPD 3WH /LPLWHG WRWDOLQJ P
SD\PHQWYV WR 0XQGLSKDUPD 3KDUPDFHXWLFD®Y 6GQ %KG WRWDOLQJ
SD\PHQW WR ,QG 6 DU O WRWDOLQJ P

SD\PHQWV WR 3RUWKRYVY 6 DU O WRWDOLQJ P

SD\PHQW WR 6RQWL 6 DU O WRWDOLQJ N

-+ + + + + + + + + H+ H+ +H+ +H+ +H +H

6$3 DFFRXQWYV SD\DEOH OHGJHU SRVWLQJ GZWMKERQVLG HWDNG DI EMYRKVMWDWHPHQW WUDQVDFWMxRabmeI‘S
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Purdue Cash Distributions Tracing Analysis - Observations and
Findings

JRU 56- &RPSDQ\ / 3 (QWLW\

Periods for which statements are available: -X0O + 'HF

Number of transactions in SAP account payable
ledger within available bank statement periods:

Number of transactions ma tched to bank statements (100%) =+ P (100%)
(and as % of total for available statement periods) :

Number of payee and amount matches with close * P
posting date match: 1

Number of amount matches with close posting date
match 1 (no payee name listed in bank statement):

6$3 DFFRXQWYV SD\DEOH OHGJHU SRVWLQJ GZWMKERQVLG HWDNG DI EMYRKVMWDWHPHQW WUDQVDFWMxRabmeI‘S
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Purdue Cash Distributions Tracing Analysis - Observations and
Findings

JRU 3XUGXH %LR3KDUPD / 3 (QWLW\

Periods for which statements are available: 0D\ + 'HF

Number of transactions in SAP account payable ledger

L . . + P
within available bank statement periods:
Number of transactions matched to bank statements (and (100%) =+ P (99.9% — difference due to variations in
as % of total for available statement periods) : F/X transaction amounts as explained below)
Number of exact matches (payee, amount and date):
Number of F/X transactions with close amount and posting + P

date matches ! (no payee name listed in bank statement) —

0, . l
slight amount differences are likely due to F/X rate t %RWK DUH ) ; WUDQVDFWLRQV 86" WR (85

changes and/or fees: + 3D\PHQW WR OXQGLELRSKDUPD /LPLWHG RI PLQ G
PLQ EDQN VWDWHPHQW
+ 3D\PHQW WR OXQGLELRSKDUPD /LPLWHG RI PLQ G

PLQ EDQN VWDWHPHQW

Number of payee and amount matches with close posting
date match: 1

Number of amount matches with close posting date match 1 + P
(no payee name listed in bank statement): " SD\PHOWYV WR 0XQBDELREWHE WRWDOLQJ P

6$3 DFFRXQWYV SD\DEOH OHGJHU SRVWLQJ GZWMKERQVLG HWDNG DI EMYRKVMWDWHPHQW WUDQVDFWMxRabmeI‘S
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Purdue Cash Distributions Tracing Analysis - Observations and
Findings

JRU 1HZ 6XIIRON +ROGLQJ /3 (QWLW\

Periods for which statements are available: -DQ + 'HF

Number of transactions in SAP account payable . P

ledger within available bank statement periods: B

Number of transactions ma tched to bank statements (100%) =+ P (100%)

(and as % of total for available statement periods)

Number of payee and amount matches with close posting
date match: 1!

Number of amount matches with close posting date match 1 + P
(no payee name listed in bank statement):

¥ P WR 0OXQGLSKDUPD "HXWVFKODQG *PE+ &R .

6$3 DFFRXQWYV SD\DEOH OHGJHU SRVWLQJ GZWMKERQVLG HWDNG DI EMYRKVMWDWHPHQW WUDQVDFWMxRabmeI‘S



19-23649-rdd Doc 654-1 Filed 12/16/19 Entered 12/16/19 17:42:36  Report of
Special Committee Part1 Pg 86 of 109

Purdue Cash Distributions Tracing Analysis - Observations and

Findings

8. For PLP Holdings Associates L.P. (Entity #401):

Periods for which statements are available:

Aug. 2014 - Dec. 2018

Number of transactions in SAP account payable
ledger within available bank statement periods:

Number of transactions matched to bank statements:

Number of payee and amount matches with close posting
date match:!

Number of amount matches with close posting date match
(no payee name listed in bank statement):

0 Transactions in SAP account payable
----------------------------------------- ledger spanned the period from Jan. 2008
n/a — Apr. 2011
----------------------------------------- * No bank statements from these periods
n/a were available for review
n/a

AlixPartners

85
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Purdue Cash Distributions Tracing Analysis - Observations and
Findings

JRU %5 +ROGLQJV $VVRFLDWHV ,QF (QWLW\

Periods for which statements are available: -XO 6HS $SU + -XQ -XQ
1RY

Number of transactions in SAP account payable

ledger within available bank statement periods:

Number of transactions ma tched to bank statements:

Number of exact matches (payee, amount and date): Q

Number of payee and amount matches with close posting QD

date match: 1

Number of amount matches with close posting date match QD
(no payee name listed in bank statement):

AlixPartners

I+
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Purdue Cash Distributions Tracing Analysis - Observations and

Findings

10. Statements have not yet been analyzed for the following entities listed in the SAP account payable ledger:

Transactions in the SAP

account payable ledger for

Company #401 spanned the

period from Jan. 2008 — Apr.

2011

*  While some bank statements
for this company were
received, they did not cover
any of the relevant periods
for these transactions

11. Statements for the following entities were provided, but no transactions were recorded in the SAP accounts

payable ledger:

» BR Holdings Associates Inc.

AlixPartners 87
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AlixPartners

Purdue Cash Distributions Flow of Funds
Analysis
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Purdue Cash Distributions Flow of Funds Analysis — Cash
Distribution Testing Selections

$V LOOXVWUDWHG LQ WKLV VHFWLRQ RI WK H I SWHK RUWH GEX WA RD RBIQIXQ\FY DQDO\V
FODVVLILFDWLRQ/RIU&BXWLRQV 1RQ 7D[ 86 3D YUWG@BHNQ GRI®[DUVWULEXWLRQV PDGH
3XUGXH DQG LQFOXGHG LQ 3XUGXHTV ,QWH UlDP® MKHNVPEEREHRQV $QDOVYVAWHVHQWEL
DFURVV YDULRXV \HDUV IURP WKURXJK UH G RIROBIF WVIKYHH EBXWUIEDH & DVK 'LVWULE
BHOHFWLRQV’

Purdue Non-Tax Cash Distributions L

T Selection 1 - ([ 86 &DVK "'LVWULEXWLRQ WR IRUHLJQ HOQWDWE UXORYXYLR &RUSRUDWLRQ

+ Selection 2 ([ &PVK 'LVWULEXWLRQ WR IRUHLJQ HQWLW\XXHFLHQ +ROGLQJV 6 DU O

T Selection 3 + ([ &BVK 'LVWULEXWLRQ WR %YHDFRQ &RPSDQ\ DQG 3RBVHEHPFHPHGIUFDO &RP
T Selection 4 ([ &PVK 'LVWULEXWLRQWLRNVLRHYH IOHIAXY &RUSXBQS 0BXOON XV

T Selection 5 ([ &PBPVK 'LVWULEXWLRQ WR IRUHLJQ HQWLW\ OSHIGIREKBDLDPDQ.. XD 0XQG
+ Selection 6 ([ &PBPVK 'LVWULEXWLRQ WR IRUHLJQ HQWLW)\ OXKDALSXDPLDPDQ.. XD 0XQG
+ Selection 7 8 BDUWQHU &DVKWLRY WHEX%HDFRQ &RPSDQ\ DQ QO5&KVHEMDY\OHBGLFXQH

T Selection 8 8 BDUWQHU &DVKWILRY WHRE%HDFRQ &RPSDQ\ DQGQO55&KVMHEDO\OH G LD UFK

T Selection 9 8 BDUWQHU &DVK 'LVWULEXWLRQV WR 33, DQ®B/3'SIVHREIHDWHY 8BOOBGRGIV

3/3 $VVRFLDWHV +ROGLQJV ,QF WKHQ 3DLG RUW/DGHRGV/WRH®WDWHGR GRUGJIV //& DQG
+ROGLQJV //&

Purdue Tax Distributions

T Selection 10 7D[ 'LVWULEXWLRQ RUHBWWD®DWM[ SD\PHQW 4
T Selection 11 7NDLVWULEXWLRQ IRU HVWLPDWHG IHGHUDO WD[ SD\PHQW 4
T Selection 12 NDLVWULEXWLRQ IRU HVWLPDWHG &RQQHFWLFXW VWDWH WDJ[ 4

3XUGXH 1RQ 7D[ &DVK "'LVWULEXWLRQV LQFOXG @ ROIAK WLKDWW BEX\E XRIQR/DB® WR 35% / 3 LQ Alixpartners
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Purdue Cash Distributions Flow of Funds Analysis — Observations
and Findings

7KH IROORZLQJ VXPPDU\ RI REVHUYDWLRQV D@ EB®AUQGHVUNZLYQEDDRYOG X\¥YRYV RI YDULRXV VR>
LQIRUPDWLRQ REWDLQHGHOBWRB&GEUWEXKMWKH 3XWGXEHXWDRK 'TNVWLQJ 6HOHFWLRQV

SXUGXH "'LVWULEXWLRQ\D PDHWH -@ RD U\ VVhUH 60 WKH 2FWREHU 0'/ 3UHVHQW
SXUGXHTV ,QWHUQDO 'LVWULEXWLRQ $QDO\VLV DV HLWKHU

i 1RQ 7D[ &DVK 'LVWULEXWLRQV 86 3DUWQHU R B K DLWKV'WL VEWIN. ER QA D@\G (

i IRDQV PDGH E\ 3XUGXH WR 35% / 3

i 7D[ 'LVWULEXWLRQV IHGHUDO DQG VWDWH RU

i 1IRQ BVK 6WRFN 'LVWULEXWLRQV VHH WKH ,QWHUPFPRPMINVQIHBERWWRQ &DVK 7UDQ

3XUGXH &DVK 'LVWULEXWLRQ 7HVWLIJI6R®HGEWISR QM PHIXHIX® RXBKDEES / 3 DQG BHUH HL
LQYHVWHG LQ ,$&V RU IFRRZWAR WHK® RWRI K R WKRIRSORQ B VQUR W U XHE VI RIY WKEHOEM R1 WKH
6DFNOHU )DPLO\ PHPEHUV RU WR WD[LQJ DXWKRULWLHYV

i )RU WKH 3XUGXH &RWOK7RDYWULEXWLRQ 7THVWLQJ 6HOHFWLRQRZB8GVWRPEXXW&RXQH ¥ 8 QWHR) D
WKURXJK 35$ /3 DQG RWKRP XRQGLY EHIRUHEXQWLRRDWHWWHG LQ ,$&V
o 86 3IDUWQHU &DVK 'LVWULEXWLRQV JHQHUDOG\ DBDDRZ RV KB UWKREREUIKRIBEKRPSDQLHV WR
&RBPDQ\ DQG 5RVHED\ OHGLFDO &RPSDQ\ / 3

o ([ 86 &DVK 'LVWULEXWLRQVORMFO P®GH E\ 3XDGXON IORQHB WKURXJK 35%$ /3 DQG RWHE
FRPSDQLHV EHIRUH XOWLPDWHO\ EHLQJ LQYHVWHG LQ IRUHLJQ ,$&V

i JRU WKH 3XUGXH 7D[ 'ZTHWWLEYVWHOMHFWLRQ\GLWWH UBRWIRRQV GHSHQGHG RQ ZKHWKHU ¢
IHGHUDO RU VWDWH WD[LQJ DXWKRULWLHYV
o )RU IHGHUDO 7D[ 'LVWWLEXWHRG FMVRQV W EEWLREQYWHQHUDOO\ IORZHG IURP 3XUG
WKURXB%& 83 DQG RWKHU KROGHYJ BRBSWRHQ WR 5RQOHEDR IHE\LFB %HDFRQ &RPSDQ\
WD[LQJ DXWKRULW\ RQ EHKDOI RI WKRVH HQWLWLHYV
o )RU VWDWH 7D[ 'LVWUQE $WORBWIHR/QVL 3XUGGEW §HOMFWO\ WR 5RVHED\ OHGLFDO &RPS
%HMRR &RPSDQ\

%DVHG RQ GRFXPHQWYV LQFOXGHG LQ 3XUGXHWHKE$BHDFB R XQW/ILQE XW RGP UHODWHG WR HYV\WH\P DSRH/G! RIR\QIHGAVE DRX &R\ D@WH/VBD LV D
&RQQHFW FXW UHV GHQW DQG UHTXLUHG WR S D\FTWIFXWHW D [ HWYV Wil-PIDARIQGE BRSO RQ\ LV D IR U WIR) G [ QRLQMA HIFQVG. FNW XL D FH3/ DQQXMxParmerSQVLRQ
WLPH $V TXDUWHUO\ 7D[ 'LVWULEXWLRQV ZDU&RSS BQW R 35 R R H ER QQIGAW DF XW WD[HV DRWTR® @DM. ®D GE[WIRVWHDERQ DW WKH VDPH WLPH
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Purdue Cash Distributions Flow of Funds Analysis — Observations
and Findings

3XUGXHTV DFFRXQWLQJ IRU WKH 3XUGXH &BPWEHEWWRQEXWQRD RHWIQGM IURP 3XU
DQG WKURXJK RQH RU PRUH $IILOLDWHG (QWKIHWVDR MY LIOW E R @ VAV MWWHQMQZR /KU R Y D O
DXWKRUL]DWLRQ GR FXJRH@Y WNKHSSRGLVWULEXWLRQV

YRU WKH 3XUGXH 1RQ 7D[ &DVK 'LVWULEXWWK® BODVYMH EHEOHOHFAWUR@DPH UHFRUC
3XUGXHJV DFFRXQWYV SD\DEOH GHWDLO RI WK FB3% BKIQW WKMH GHGHHUEMQM LFLD U
UHSRUWHG LQ 3XUGXHfV ,QWHUQDO 'LVWULEXWLRQ $QDO\VLV

i 7KH SD\HH EHQHILFLDU\ QDPH LV DOVR FRQWLN® H QW K HWXY VIKHDE D A HZ DUN L QV\
SD\PHQW GHWDLO UHSRUWY SUHSDUHG E\ 3XUGXHIIW W K@ IFRQUAH @& W/ URN PHIQHV J H ¢
SDUWQHU HVWLPDWHG WD[ FDOFXODWLRQ ZRUWVBIHHW\D 8 WP SDWH G RY 37X 8 GIXQ (
DFFRXQW VWDWHPHQWYV

3XUGXHTV FODVVLILFDWLRQ RI WKH 3XUGQH &HDO/HKFWY RQYEXWLRQ 7BVWRVK 'LVWU
7D[ 'LVWULEXWLRQV LQ 3XUGXHTV ,QWHUQDBOWNKNM V2B WEREMILRQ $QDO\WBYHMHQWDW
DSSHDUV FRQVLVWHQW ZLWK WKH LQIRUPDWLRW LRQGREX\SBLRUHGL QURE RIHHXPGHHN

i 7KH ERRNV DQG UHFRUG\W HREW BRY RRPSDQ\ / 3 ROQ&RBVBEDH\ DUH QRW PDLQWDLQ
VDPH 6$3 DFFRXQWLQJ VIVWHP DV 3XUGXH D QW& WDKHDHNR URIQWXE QB TRH QWKH XV
UHFHLYHG E\ WKHVH $IILOLDWHG (QWLWLKV GRQNRBRRM L ®HHGWUILHIFRG GQ 3

i )RU WKH 3XUGXH 7D[ 'LVWULEXWLRQ 7HVW L QIRFPHDHFGKHR QY UMHKEDWD I RRIZHGGLUHF
5RVHED\ OHGLFDO &RPSDQ\/ 3 DQG RU %HDFRQO&RPMIDR ( QWKIWRXHK $#HLDUH XQD
GHWHUPLQH IURP WKH ERRNV DQG UHFRUGYV PDHQYWRYRHD\ B HEXFGXOH&RLCHBW R\ /
%HDFRQ &RPSDQ\ XVHG WKH GLVWULEXWLRQV WW\P INRHWKMH LFHOWRNGHIE CBVDMPW D [ L
DXWKRULWLHYV

AlixPartners
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Selection 1 - Ex-US Cash Distribution to Clovio Corporation,
February 2017

@ 2

G IR F M- Transfer #1 Purduil;l,oldings Transfer #2

(Company #416) e

Clovio Corporation

(Company #208) $1.3M

— This transfer represents a cash transfer to PRA L.P. (formerly Purdue Holdings L.P.). A promissory note
was subsequently issued by PRA L.P. to Purdue for this amount. As previously explained, this amount
is not included in the Purdue’s Cash Distributions because it was treated by Purdue as a loan. PRA L.P.

transferred these funds to an Ex-US Affiliate (i.e., Clovio Corporation). The full amount of the loan has
since been repaid to Purdue in full with interest.

purdue Affiliated Entity - Books and Records Affiliated Entity - Books and Records not
Maintained in the same SAP System as Purdue Maintained in the same SAP System as Purdue

AlixPartners
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Report of

Selection 1 - Ex-US Cash Distribution to Clovio Corporation,

February 2017 (cont’'d)

Doc. Date Patng Date Reference

‘% CoCd DocumentNo Year Type Crey ‘
‘ Itz PH Account Account short text  Assignment Amount Text ‘
EEJ 208 100164935 2017 SA 02/21/2017 02/20/2017 CWS UsD \
273 s0 100010 Cash Concentration 20170221 1,300,000.00- CORP PAY =
250 100010 Cash Concentration 20170221 §,575,000.00- CORP PAY Transfer #1: $1.3 million cash
13150 100010 Cash Concentration 20170221 5,292,000,00- CORP PAY payment from Purdue Pharma L.P.
14150 100010 Cash Concentration 20170221 590,919.00- CORP PAY to Purdue Holdings L.P.
5 50 100010 Cash Concentration 20170221 1,050,000.00- CORP PAY
& 40 102416 Purdue Holdings LP 20170221 14,807,919.00 \
& 416 100000836 2017 SA 02/21/2017 02/20/2017 CWS UsD '////”/' \
1 40 100010 Cash Concentration 20170221 1,300,000.00 CORP PAY
2140 100010 Cash Concentration 20170221 6,575,000.00 CORP PAY \
350 100010 Cash Concentration 20170221 3,287,500.00- CORP PAY ‘
4 50 100010 Cash Concentration 20170221 3,287,500.00- CCRP PAY \
.5 50 100010 Cash Concentration 20170221 1,300,000.00- CORP PAY ‘
€ 40 100010 Cash Concentration 20170221 $,292,000.00 CORP PAY ‘
7 40 100010 Cash Concentration 20170221 590,919.00 CORP PAY [
"~ 8 50 100010 Cash Concentration 20170221 $,292,000.00- CORP PAY ‘
8 50 100010 Cash Concentration 20170221 5eg,000.00- CORP PAY w
110 50 100010 Cash Concentration 20170221 1,463.00- CORP PAY
11 50 100010 Cash Concentration 20170221 1,456.00- CORP PAY Transfer #2: $1.3 million cash
12 40 100010 Cash Concentration 20170221 1,050,000.00 CORP PAY payrnentfrorﬁ Purdue Holdings Lp:
13150 100010 Cash Concentration 20170221 $25,000.00- CORP PAY o Closloistorstion
14 50 100010 Cash Concentration 20170221 525,000.00- CORP PAY
15140 302042 Dist #42 PP Inc 20170221 3,287,500.00 CORP PAY T
16 40 302042 Dist #42 PP Inc 20170221 3,287,500.00 CORP PAY ‘
17140 302042 Dist #42 PP Inc 20170221 1,300,000.00 CORP PAY ;
18 40 302042 Dist #42 PP Inc 20170221 $,292,000.00 CORP PAY ‘
119140 302042 Dist #42 PP Inc 20170221 $88,000.00 CORP PAY
20 40 302042 Dist #42 PP Inc 20170221 1,463.00 CORP PAY ‘
21140 302042 Dist #42 PP Inc 20170221 1,456.00 CORP PAY ‘
122 40 302042 Dist #42 PP Inc 20170221 §25,000.00 CORP PAY
2340 302042 Dist #42 PP Inc 20170221 525,000.00 CORP PAY
24 50 102208 Purdue Pharma L.P. 20170221 14,807,919.00-

Source: SAP General Ledger detail
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Selection 1 - Ex-US Cash Distribution to Clovio Corporation,
February 2017 (cont'd)

Doc.Type : KZ ( Vendor payment ) Normal document

Doc. Number 1500000330 Company Code 416 Fiscal Year 2017

Doc. Date 02/15/2017 Posting Date 02/15/2017 Period 02

Calculate Tax | |

Ref.Doc. WIRE TRANSFER

Doc. Currency USD

Itm|PK|Account Account short text |Cost Ctr |Profit Ctr|Order Tx Amount | Text
1|50|100010 Cash Concentration GEN 1,300,000.00-
2|25|1032548 CLOVIO CCRP GEN 1,300,000,00

Transfer #2: Confirmation of
$1.3 million wire transfer from

Purdue Holdings L.P. (company
416) to Clovio Corporation

Source: SAP General Ledger detail

AlixPartners
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Selection 1 — Ex-US Cash Distribution to Clovio Corporation,
February 2017 (cont’'d)

PURDUE HOLDINGS L.P.

The undersigned, Purdue Phame Inc, (the “General Pariner™), a New York corporation
end the General Partmer of Purdue Holdings L.P,, a Delaware limited partneiship (the
"Partnership”), hereby authorizes the following and dirvects that this authorization be filed with

the resords of the Partnership:

Transfer #1: Confirmation of
transfer $1.3 million from

Delaware limited partnership ("PPLP"), in the amount of §1,300,000; Purdue Pharma L.P.

WHEREAS, the Partnership will receive a distribution from Purdee Phanma L.P, &

WHEREAS, Clovio Corpotation, @ British Virgin Islands company ("Clovio"), has
created a class of Preferved Shares of par value $1.00 each to enable cerinin persons to invest in
Clovio; and

WHEREAS, the Partaership desires to subscribe for 1,000 Preferved Shares of Clovio ata

subscription price of §1,300,000;

The Partnership is hereby authotized to subscribe for 1,000 Preferred Shares of Clovio at Transfer #2: Authorization to
| a subscription pricz of §1,300,000 znd to distribute $1,300,000 (o Clovie in secordance with ;Trrésjgrjglla?ng's'"iog ?:rg!ovio
de e 4 ; : Corporation
Clovio's wire transfer instructions.

Date: February 13, 2017

PURDUE HOLDINGS L.P.,
by its general partaer,
Purdue Pharma [ne.

Start D. Baker
Execulive Vice President,
Counsel to the Board

Source: Purdue Holdings L.P. General Partner authorization AIxPartners 57
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Selection 1 - Ex-US Cash Distribution to Clovio Corporation,
February 2017 (cont’'d)

LR
i
T
Ce
Sebwyrct

Astachamd s Cosomabua Appecs als pedl

v ( ohenkas

Ok 10 process

From: McClatehey, 1an (maiio INMcClatchey @Pchadtoume com )
Sent: Tuesday, February 14, 2017 11:20 AM

To:

Ce: Bateyr, Stuart <abaker@chadbourne coma; Charhon, 1) <l Charhongdpharma coms>, Lowne, Jon
<Jon Lowne

Roncelk, Anthony <ARoncalli@chadbourne com>; Kelly, Lauren D
<L¥elly@chadtowne com>; Kendall, Gareth <ghendall@chadbourne.com>; Queemn-Felice, Jenniler
<QunnBehadbourne. com>; Toscano, Crsting «CToxcano@CHADBOURNE com>

Subject: 2017 PHLP Funding - Mundipbarema Colombils

Tuesday, February 14, 2017

Please note that we have been asked to provide o valie date for this tramifier as 3000 as possibie
Thard you,
an

1an McClaschey

Chodbowne & Parke LLP

1301 Averue of the Amercas, Mes York, NY 10089 - 4007
Dot +) 217 408 5300 | Pax 212-541-5044
ALY SN TE LT | UKL 0n DRSO TE (U
ot it [l staiaune Lo vl T ey, vl

Please (oriter the EETIITHRt bRfony [Fetng (Te eea

Please arrange 1or the Iotowing wire transfer from the account of Purdue Moildings LP. in connection with this sppraved 5 o ¥ w 2
2007 hunding to Clavia Corparation i Connection with Mundiohara Colombea n the amount of $1.300,000 without Transfer #2 Wire instructions
charges for the bereficiary as follows for $1.3 million transfer from
/| Purdue Holdings L.P. to Clovio

Amount $1,300,000 2 H

Account Name Clovio Cocpocation @ // Corporatlon

Account Number a z_:\fc)/ L ]

Bank Name PMorgan Chase Bank, NA

Bank Address 270 Park Avenee; New Yok, New York 10017

ARA Number: 021000021

SWIFT Code OHa5U533

Reference 1,000 Preferred Shaces

Source: Email from Chadbourne & Parke LLP to Purdue containing wire instructions, dated 2/14/17
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Report of

Selection 1 — Ex-US Cash Distribution to Clovio Corporation,

February 2017 (cont’'d)

PURDUE PHARMA LP. J.[)_Morgan
Payments Detail Report
"*For Informational Purposes Only** /
—* Status: Delverad | Valse Dmte:  Gan&am? U
PAYMENT MADE FROM TEMPLATE
Tomplals Name : Clovwo
PAYMENT INFORMATION
Transfer #2: Bank
confirmation for Payment Method Payment Description From Account Number / Name Bank ID
$1.3 million transfer from ACH ComomteNendor Payments | PURDUE 021000021
Purdue Holdings L.P. to HOLDINGS U -
Clovio Corporation Company Name Paymant Amount
HOLDINGS 1,300,000,00 USD CR i
BENEFICIARY
| Name ABA
Clovie Corporasen 021000021
PAYMENT DETAILS : Purchase of Prefemed Snares /
HISTORY
Event Date'Time Acgoned By Ad@scnal Informason
Detveroa 02142017 U338 P EST  SYSTEM
bz vanazor oazapw st [
Dygitd Signatisro (21472017 03:28 PM EST
Approved 02/1472017 03:20 PM EST
Mo vznanory oxzen st |
Submiee 02142017 11:26 AM ESTF Croaiod from Termetate: Clovio
Date Created Paymant ID Date Batch 10
021472017 1126 AMEST 605208791 170214 CORP PAY 805298791

Source: Purdue Pharma L.P. payments report prepared by Purdue Treasury Department

AlixPartners
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Report of

Selection 1 — Ex-US Cash Distribution to Clovio Corporation,

February 2017 (cont’'d)

CHASE O

JPMorgan Chase Bank, NA.

Noitheast Makot

P O Box 855754

San Antonio, TX 78285 - 9754

COOTO284 'WES 802 211 0S017 NNNNNNARNNY 1 000000000 80 0000

Account Number:

February 01, 2017 through Fabriary 28, 2017

Customer Service Information

Il you have any questions about your
stalement, please contact your

Transfer #1: $1.3 million cash
payment from Purdue Pharma L.P.
to Purdue Holdings L.P.

PURDUE HOLDINGS L P
WFORDTFORE
STAMFORD CT 05201-3516

Deposits and Credits

Customer Service Professional

Ledger
Date

Description

Amount

\02‘1;1

Ong CO Name:Purdue PharmalLlp  Orig ID_Desc
Date: 170214 CO Entry Deser:Corp Pay Sec:CCD
Tracexr:itedt 170214 Ind ID: Ind

$1,300,000.00

Name: Purdue Holdings Lp Funding Trn:
Withdrawals and Debits
Ledger Description Amount
Date
02/15 Crig CO Name:Hoklings Orig 1D Desc Date: 170215 CO $3,287,500.00
Entry Dascr.Corp Pay Sec:CCD  Tracef: ed. 170215
Ind 1D Ind Name:Holdings Trn:
02115 Orig CO Name:Hlog; ) Orig 10 Dese Date: 170215 CO 3,287.500.00
Transfer #2: $1.3 million cash Entry Descr:Corp Pay Sec:CCD  Tracef: Eed: 170215
payment from Purdue Holdings L.P. |_ Ind 10; Ind Name:Holdinas Trn:
to Clovio Corporation \\/| 0215 Orig CO Name:Hokings Orig 10 N O-<c Date 170214 0O 1,300,000.00
\ Entry Descr:Cormp Pay Sec:CCD  Tracef: Eed: 170215

Ind 1D Ind Name:Holdinas Trn:

Source: J.P. Morgan Chase monthly bank statement for Purdue Holdings L.P., February 2017

AlixPartners
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Selection 2 - Ex-US Cash Distribution to Lucien Holdings S.ar.l.,
June 2017

@ 2

Purdue Pharma L.P. [EEUE Purdui.FFl,c.)ldlngs biaksbalidl® Lucien Holdings

S.ar.l.
€17.45M
(Company #416) ($19.94M)

(Company #208) €17.45M
($19.94M)

— This transfer represents a cash transfer to PRA L.P. (formerly Purdue Holdings L.P.). A promissory note

was subsequently issued by PRA L.P. to Purdue for this amount. As previously explained, this amount

is not included in the Purdue’s Cash Distributions because it was treated by Purdue as a loan. PRA L.P.
transferred these funds to an Ex-US Affiliate (i.e., Lucien Holdings S.ar.l.). The full amount of the loan

has since been repaid to Purdue in full with interest.

purdue Affiliated Entity - Books and Records Affiliated Entity - Books and Records not
Maintained in the same SAP System as Purdue Maintained in the same SAP System as Purdue

AlixPartners
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June 2017 (cont’'d)

Doc.Type : SA ( G/L account document ) Normal document

Doc. Number 100168758 Company Code 208 Fiscal Year 2017

Doc. Date 07/10/2017 Posting Date 07/08/2017 Period 07

Calculate Tax ||

Ref.Doc. CWS Overall No. 0100168758208 17

Doc. Currency USD

Doc. Hdr Text CTW208 07012017-07092017

|

Itm|P¥| Account Account short text (Caost Ctr |Profit Crr|Order Ix Amount | Text ‘
57|50| 100010 Cash Concentration GEN 7,905.75~ | BB svs0uE PHRRMA LP CIGNA MEDICAL INSUUS

S8 (50| 100010 Cash Concentration GEN 804.16-|cass concewtrarIon TransFer pesiT To account IR
58 (s0| 100010 Cash Concentration GEN 139,935,752 50-¢ I -0R0UE HOLDINGS L P 1 STAMFORD F
80 (50(100010 Cash Concentration GEN 1,000,000.00- PURDUE PHARMACEUTICAL FRODUCTS L
&1(50| 100525 Flex. Reimb Chase GEN 21,896.34-

62)40| 100010 Cash Concentration GEN 176,080.25 FOR 12 ITEMS AT 12:00 7 TRN: 03
63 |40| 100010 Cash Concentration Gl 53,01e.64 ‘
£4|40( 100010 Cash Concentration GEN 32,358.58

£5|40| 100010 Cash Concentration GEN 31,747.82

66 (40| 100020 Cash Concentration GEN 26,662.21

87|40/ 100010 Cash Concentration GEN 10,795.36

58|40/ 100010 Cash Concentration GEN 9,182.26 Transfer #1: €17.45M transfer
P R o e =" i S e ($19.94M) from Purdue Pharma

L.P. to Purdue Holdings L.P.

Doc.Type : SA ( G/L account document ) Normal document

Doc. Number 100168758 Company Code 208 Fiscal Year 2017

Doc. Date 07/10/2017 Posting Date 07/09/2017 Period 07

Calculate Tax ||

Ref.Doc. CWS Overall No. 0100168758208 17

Doc. Currency USD

Doc. Hdr Text CTW208 07012017-07082017

Itm|PK|Account Account short text |Cost Ctr |Frofit Ctr|Order Tx Amount | Text /

160|40( 205025 Accr.Comdata VMC GEN 58,560,728 |C NETWORK

16140/ 100550 Net Travel Clearing GEN 3,306.42 |Legd + (A

162|40| 100550 Net Travel Clearing GEN 2,646.52 4 ¢« I

163|40f 100540 Insurance Clearing GEN 7,905.75 PURDUE PHARMA LP CIGNA MEDICAL INSUUS
164(40( 302045 Dist #45 PH LD GEN 13,935,752.50 % | 0700 SOLDINGS L B 1 STAMFORD F
165|40f 100010 Cash Concentraticn GEN 21,896.34 |PURDUE PHARMA LP

1661snlinntin 1Tlarthae Clesarina - GFN 1796 N2A 5| TOCKRAX NN- —mn,u, TITFMS AT 12-AN 7 TRN- A3

Source: SAP General Ledger detail

AlixPartners
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Selection 2 - Ex-US Cash Distribution to Lucien Holdings S.ar.l.,
June 2017 (cont’'d)

Ref.Doc.
Doc. Currency
Doc. Hdr Text

Doc.Type : SA ( 6/L account document ) Normal document
Doc. Number
Doc. Date
Calculate Tax

416
09.07.2017

Fiscal Year
Period

100000889 Company Code
1_0.07.2017 Posting Date
|_

CWS

USDe

CIw41l6 07012017-07092017

Note: Different currency
denominations.

2017
07

Transfer #1: €17.45M transfer
($19.94M) from Purdue Pharma
L.P. to Purdue Holdings L.P.

/

%
Itm|PK|Account Account short text / Coat Ctr |Profit Ctr|Order Ix Amount | Téxc
4
¥|40| 100010 Cash Concentratio GEN 19.935.752, 50 | -URoUE PHARMA L P 1 STAMFORD FOR
2|40|100010 Cash Concentratifn GEN 103,997, 59 |
3|50/ 107204 Invest - PPLP GEN 13,935,752, 50- | -0R0UE PHARMA L P 1 STAMFORD FOR
4|50| 100530 Miac. Cash Cleéring GEN 103,297, 5o |
e e ——
Doc.Type : KZ yment ) Normal document
Doc. Number Company Code 416 Fiscal Year 2017
Doc. Date Posting Date 06.07.2017 Period a7
Calculate Tax
et T fer #2: €17.45M transf
Doc. Currenc ransiter H s ransrer
y from Purdue Holdings L.P. to
/ Lucien Holdings S.ar.l.
Itm|PK|Account Account short text |Cost Ctr ([Profit Ccr|Order Ix Amount ‘I’A
1|50| 100010 Cash Concentration GEN 17.450.000,0024
2|25(1019140 LUCIEN HOLDINGS SARL GEN 17.450.000,00" |CAPITAL CONTRIBUTION
3|s0| 700520 Realized FX 9000416 GEN 0,00

Source: SAP General Ledger detail
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Selection 2 - Ex-US Cash Distribution to Lucien Holdings S.ar.l.,
June 2017 (cont’'d)

PURDUE HOLDINGS L.P.

The undersigned, Purdue Pharma Inc. (the "General Partner"), a New York
corporation and the General Partner of Purdue Holdings L.P., a Delaware limited
partnership (the "Partnership”), hereby authorizes the following and directs that this

authorization be filed with the 